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May 4, 2026 
 
U.S. Office of Government Ethics 
250 E Street, SW, Suite 750 
Washington D.C., 20024 
 

To Whom It May Concern:  

The purpose of this letter is to forward the attached amendment to Edward 
Forst’s Ethics Agreement dated April 17, 2026. 
 
As the Designated Agency Ethics Official of the General Services Administration, I have 
reviewed the updated information contained in the amendment.  Based upon my review 
of these and the prior commitments made by Mr. Forst in his previously transmitted 
Ethics Agreement, I continue to believe that Mr. Forst is in compliance with applicable 
laws and regulations governing conflicts of interest. 
 
Sincerely,  
 
 
 
Camille Sabbakhan 
Designated Agency Ethics Official & 
Deputy General Counsel 
Office of the General Counsel 

 
1800 F Street NW 
Washington, DC 20405 
www.gsa.gov 
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April 17, 2026 

 

Camille Sabbakhan 

Designated Agency Ethics Official & 

    Deputy General Counsel 

General Services Administration 

Office of the General Counsel 

1800 F Street, NW 

Washington, D.C. 20405 

 

 

Dear Ms. Sabbakhan: 

 

The purpose of this letter is to amend my ethics agreement signed on October 19, 2025,  

which was amended on December 8, 2025, and subsequently on March 9, 2026.  

 

I was confirmed to my position as the Director of the General Services Administration on 

December 18, 2025. At that time and pursuant to the terms of my ethics agreement, I had agreed 

to divest all conflicting financial interests and submit my Certification of Ethics Agreement 

Compliance within 90 days of my confirmation. At this time, I am seeking to further amend my 

ethics agreement. In my March 9, 2026, ethics agreement amendment, I was given an extension 

of time in which to divest certain private equity interests identified in Section 8, paragraph 2, and 

Attachment C. As of the date of this request, I have divested all the private equity interests in 

Attachment C, with the exception of three: 

• CIP 2011-A Partners  

• GS Vintage Fund VII, LP  

• West Street Capital Partners VII  

 

The relevant fund managers have recently advised my financial advisors that for the three 

remaining private equity interests there is a 6-week notice provision.  As a result, I was unable to 

divest on March 31.  The next quarterly window for these divestitures would occur June 30, 

2026. With the permission of the Office of Government Ethics, I make the following edits to my 

Ethics Agreement. 

 

 Section 1 of my March 9, 2026, amended ethics agreement required me to submit a 

Certification of Ethics Agreement Compliance within 120 days of my confirmation.  Because the 

amendment to Section 8 of my ethics agreement is to grant additional time to divest financial 

interests in certain private equities identified in Section 8 and referenced Attachment C, 

paragraph 4 of Section 1 is amended as follows: 

 

I will receive a live ethics briefing from a member of the ethics office 

after my confirmation but not later than 15 days after my appointment 

pursuant to the ethics program regulation at 5 C.F.R. § 2638.305. Other 

than for the divestiture of:   
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• Boldstart Affiliates IV L.P.  

• Chambers Energy Capital IV  

• CIP 2011-A Partners  

• FTV VII, L.P.  

• GHI AC Debt Feeder Fund, LP  

• GS Vintage Fund VII, LP  

• Lapis Municipal Opp Fund IV  

• Lion Capital Fund IV (EUR)  

• Lion Capital Fund IV (USD)  

• Mount Kellett Capital Partners II LP  

• Primavera Capital (Cayman) Group 3B LP  

• Solamere Capital Fund II, LP  

• Solamere Capital Fund II-A, LP  

• Solamere Capital Fund III, LP  

• USV 2019, LP  

• USV Opportunity 2019, L.P.  

• West Street Capital Partners VII  

 

I will submit my Certification of Ethics Compliance documenting my 

compliance with this ethics agreement within 90 days of my 

confirmation.  With respect to the following funds, I will submit my 

Certification of Ethics Agreement Compliance documenting my 

compliance with this amended ethics agreement within 120 days of my 

confirmation. 

• Boldstart Affiliates IV L.P.  

• Chambers Energy Capital IV  

• FTV VII, L.P.  

• GHI AC Debt Feeder Fund, LP  

• Lapis Municipal Opp Fund IV  

• Lion Capital Fund IV (EUR)  

• Lion Capital Fund IV (USD)  

• Mount Kellett Capital Partners II LP  

• Primavera Capital (Cayman) Group 3B LP  

• Solamere Capital Fund II, LP  

• Solamere Capital Fund II-A, LP  

• Solamere Capital Fund III, LP  

• USV 2019, LP  

• USV Opportunity 2019, L.P. 
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With respect to the following funds, I will submit my Certification of 

Ethics Agreement Compliance documenting my compliance with this 

amended ethics agreement within 200 days of my confirmation. 

• CIP 2011-A Partners  

• GS Vintage Fund VII, LP  

• West Street Capital Partners VII 

  

 Pursuant to the terms of Section 8 of my amended ethics agreement, dated March 9, 

2026, I was required to divest my interests in the private equity funds identified in Attachment C 

including my carried interest and capital commitments as soon as practicable but not later than 

120 days after my confirmation. In the process of divesting, the fund managers advised that 

transfer of certain of these financial interests could only occur at the end of a quarter, and most 

recently with a 6 week notice provision. I have notified the funds of my intent to divest, with 

divestiture taking place no later than June 30, 2026.  Thus, I am amending Attachment C of my 

ethics agreement to remove the following funds: 

• CIP 2011-A Partners  

• GS Vintage Fund VII, LP  

• West Street Capital Partners VII  

 

Additionally, I am adding the following paragraph to Section 8: 

 

 As soon as practicable but not later than June 30, 2026, I will 

divest my interests in the funds identified in Attachment D including my 

carried interest and capital commitments. With regard to each of these 

funds, I will not participate personally and substantially in any particular 

matter that to my knowledge has a direct and predictable effect on the 

financial interests of the fund or its underlying holdings until I have 

divested it and any capital commitment, unless I first obtain a written 

waiver, pursuant to 18 U.S.C. § 208(b)(1), or qualify for a regulatory 

exemption, pursuant to 18 U.S.C. § 208(b)(2). I have verified that I will be 

able to carry out the divestitures within the timeframe described above. 

 

I also am adding Attachment D to reflect those private equity interests that are subject of this 

amendment: 

 

ATTACHMENT D 

• CIP 2011-A Partners  

• GS Vintage Fund VII, LP  

• West Street Capital Partners VII  
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I have been advised that this supplement to my ethics agreement will be posted publicly, 

consistent with the public information law at 5 U.S.C. § 552, on the website of the U.S. Office of 

Government Ethics with ethics agreements of other Presidential nominees who file public 

financial disclosure reports. 

 

 

        Sincerely, 

                                     

 

 

Edward C. Forst 
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                                   Office of the General Counsel  

        U.S. General Services Administration 
        1800 F Street, NW 
        Washington, DC 20405 
        www.gsa.gov 

 

 
 
 
March 16, 2026 
 
 
U.S. Office of Government Ethics  
250 E Street, SW, Suite 750  
Washington D.C., 20024  
 
Re: Amendment of Ethics Agreement of Edward Forst 
 
 
Dear U.S. Office of Government Ethics: 
  
The purpose of this letter is to forward the attached amendment to Edward Forst’s 
Ethics Agreement dated October 19, 2025.  
 
As the Alternate Designed Agency Ethics Official of the General Services 
Administration, I have reviewed the updated information contained in the amendments 
and based upon my review of these and the prior commitments made by Mr. Forst in his 
previously transmitted Ethics Agreement and amendment to that Ethics Agreement, I 
continue to believe that Mr. Forst is in compliance with applicable laws and regulations 
governing conflicts of interest.  
 
Sincerely,  
 
 
 
Crystal Nieves  
Alternate Designated Agency Ethics Official  
Acting Associate General Counsel for Ethics  
 
 
Attachments:  
As stated. 
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March 9, 2026 
 
 
Crystal Nieves 
Alternate Designated Agency Ethics Official & 
    Acting Associate General Counsel for Ethics 
General Services Administration 
Office of the General Counsel 
1800 F Street, NW 
Washington, D.C. 20405 
 
 
Dear Ms. Nieves: 
 

The purpose of this letter is to amend my ethics agreement signed on October 19, 2025, 
and subsequently amended on December 8, 2025.  

 
I was confirmed to my position as the Director of the General Services Administration on 

December 18, 2025. At that time and pursuant to the terms of my ethics agreement, I had agreed 
to divest all conflicting financial interests and submit my Certification of Ethics Agreement 
Compliance within 90 days of my confirmation. At this time, I am seeking to amend my ethics 
agreement dated October 19, 2025, and the subsequent amendment dated December 8, 2025. I 
did not realize that certain private equity interests identified in Section 8, paragraph 2, 
Attachment B could be divested only at the end of a quarter, and that notice of divestiture to the 
appropriate fund manager needed to occur several weeks in advance of such transaction. Based 
upon the date of my confirmation and appointment, I was unable to provide the notice required 
to complete the divestiture within 90 days of my confirmation. I have been advised that the next 
available window to transfer these conflicting assets is March 31, 2026. With the permission of 
the Office of Government Ethics, I make the following edits to my Ethics Agreement. 
 
 Section 1 required me to submit a Certification of Ethics Agreement Compliance within 
90 days of my confirmation.  Because the amendment to Section 8 of my ethics agreement is to 
grant additional time to divest financial interests in certain private equities identified in Section 8 
and referenced Attachment B, paragraph 4 of Section 1 is amended as follows: 
 

I will receive a live ethics briefing from a member of the ethics office 
after my confirmation but not later than 15 days after my appointment 
pursuant to the ethics program regulation at 5 C.F.R. § 2638.305. Other 
than for the divestiture of:   

• Boldstart Affiliates IV L.P.  
• Chambers Energy Capital IV  
• CIP 2011-A Partners  
• FTV VII, L.P.  
• GHI AC Debt Feeder Fund, LP  
• GS Vintage Fund VII, LP  
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• Lapis Municipal Opp Fund IV  
• Lion Capital Fund IV (EUR)  
• Lion Capital Fund IV (USD)  
• Mount Kellett Capital Partners II LP  
• Primavera Capital (Cayman) Group 3B LP  
• Solamere Capital Fund II, LP  
• Solamere Capital Fund II-A, LP  
• Solamere Capital Fund III, LP  
• USV 2019, LP  
• USV Opportunity 2019, L.P.  
• West Street Capital Partners VII  

 
I will submit my Certification of Ethics Compliance documenting my 
compliance with this ethics agreement within 90 days of my 
confirmation.  With respect to the above referenced funds, I will submit 
my Certification of Ethics Agreement Compliance documenting my 
compliance with this [amended] ethics agreement within 120 days of my 
confirmation. 

 Pursuant to the terms of Section 8 of my ethics agreement, I was required to divest my 
interests in the private equity funds identified in Attachment B including my carried interest and 
capital commitments as soon as practicable but not later than 90 days after my confirmation. In 
the process of divesting, the fund managers advised that transfer of certain of these financial 
interests could only occur at the end of a quarter. I will be notifying the funds of my intent to 
divest in mid-March, with divestiture taking place starting March 31, 2026.  Thus, I am 
amending Attachment B of my ethics agreement to remove the following funds: 
 

• Boldstart Affiliates IV L.P.  
• Chambers Energy Capital IV  
• CIP 2011-A Partners  
• FTV VII, L.P.  
• GHI AC Debt Feeder Fund, LP  
• GS Vintage Fund VII, LP  
• Lapis Municipal Opp Fund IV  
• Lion Capital Fund IV (EUR)  
• Lion Capital Fund IV (USD)  
• Mount Kellett Capital Partners II LP  
• Primavera Capital (Cayman) Group 3B LP  
• Solamere Capital Fund II, LP  
• Solamere Capital Fund II-A, LP  
• Solamere Capital Fund III, LP  
• USV 2019, LP  
• USV Opportunity 2019, L.P.  
• West Street Capital Partners VII.   

Docusign Envelope ID: 25706E85-9A9B-4873-B648-263463E92000



3 
 

 
Additionally, I am adding the following paragraph to Section 8: 

 
 As soon as practicable but not later than 120 days after my 
confirmation, I will divest my interests in the funds identified in 
Attachment C including my carried interest and capital commitments. 
With regard to each of these funds, I will not participate personally and 
substantially in any particular matter that to my knowledge has a direct 
and predictable effect on the financial interests of the fund or its 
underlying holdings until I have divested it and any capital commitment, 
unless I first obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(1), or 
qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). I 
have verified that I will be able to carry out the divestitures within the 
timeframe described above. 

 
I also am adding Attachment C to reflect those private equity interests that are subject of this 
amendment: 
 

ATTACHMENT C 

• Boldstart Affiliates IV L.P.  
• Chambers Energy Capital IV  
• CIP 2011-A Partners  
• FTV VII, L.P.  
• GHI AC Debt Feeder Fund, LP  
• GS Vintage Fund VII, LP  
• Lapis Municipal Opp Fund IV  
• Lion Capital Fund IV (EUR)  
• Lion Capital Fund IV (USD)  
• Mount Kellett Capital Partners II LP  
• Primavera Capital (Cayman) Group 3B LP  
• Solamere Capital Fund II, LP  
• Solamere Capital Fund II-A, LP  
• Solamere Capital Fund III, LP  
• USV 2019, LP  
• USV Opportunity 2019, L.P.  
• West Street Capital Partners VII  
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I have been advised that this supplement to my ethics agreement will be posted publicly, 

consistent with the public information law at 5 U.S.C. § 552, on the website of the U.S. Office of 
Government Ethics with ethics agreements of other Presidential nominees who file public 
financial disclosure reports. 
 
 
        Sincerely, 
                                     
 
 

Edward C. Forst 
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                                   Office of the General Counsel  

        U.S. General Services Administration 
        1800 F Street, NW 
        Washington, DC 20405 
        www.gsa.gov 

 

 
 
 
December 9, 2025 
 
 
Eric Ueland 
Acting Director 
U.S. Office of Government Ethics 
250 E Street, SW, Suite 750 
Washington D.C., 20024 
 
 
Dear Acting Director Ueland: 
 

The purpose of this letter is to forward the attached amendment to Edward 
Forst’s Ethics Agreement dated October 19, 2025, and to supplement and amend his 
Public Financial Disclosure Report (OGE 278e) dated August 16, 2025. 

 
As the Alternate Designed Agency Ethics Official of the General Services 

Administration, I have reviewed the updated information contained in the supplements 
and amendments and based upon my review of these and the prior commitments made 
by Mr. Forst in his previously transmitted OGE 278e and his Ethics Agreement, I 
continue to believe that Mr. Forst is in compliance with applicable laws and regulations 
governing conflicts of interest. 
 
Sincerely, 
 
 
 
Crystal Nieves 
Alternate Designated Agency Ethics Official  
Acting Associate General Counsel for Ethics 
 
 
 
Attachments: 
As stated. 
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December 8, 2025 

 

Crystal Nieves 

Alternate Designated Agency Ethics Official & 

    Acting Associate General Counsel for Ethics 

General Services Administration 

Office of the General Counsel 

1800 F Street, NW 

Washington, D.C. 20405 

 

Dear Ms. Nieves: 

 

The purpose of this letter is to amend my ethics agreement signed on October 19, 2025.  

In a separate document, I also am supplementing and amending my OGE 278e Public Financial 

Disclosure Report.  I am amending my ethics agreement because I inadvertently reported the 

incorrect name of an entity with which I had a position and in which I hold an equity interest.  I 

also inadvertently omitted equity interest in an associated company.  Accordingly, I am 

amending Section 3 of my ethics agreement by deleting what is there and replacing it with the 

following: 

 

I resigned from JDC Power Holdings, LLC on December 1, 2025.  I hold common units 

and vested profit interest units in the company.  I also hold vested profit interest units in JDC 

Management Holdings, LLC.  I do not hold other equity interests in these two entities.  Prior to 

my resignation, I held unvested profit interest units in both entities.  When I resigned, the 

company accelerated the vesting of 76,545 unvested profit interest units in each entity.  I 

forfeited the remaining balance of my unvested profit interest units in each entity.  I will not 

participate personally and substantially in any particular matter that to my knowledge has a direct 

and predictable effect on the financial interests of JDC Power Holdings, LLC or JDC 

Management Holdings, LLC, unless I first obtain a written waiver, pursuant to 18 U.S.C. 

§ 208(b)(1), or qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2).  Pursuant 

to the impartiality regulation at 5 C.F.R. § 2635.503, for a period of two years after my profit 

interest units were vested, I will not participate personally and substantially in any particular 

matter involving specific parties in which JDC Power Holdings, LLC or JDC Management 

Holdings, LLC is a party or represents a party, unless I first receive a written waiver, pursuant to 

5 C.F.R. § 2635.503(c). 

 

I have been advised that this supplement to my ethics agreement will be posted publicly, 

consistent with the public information law at 5 U.S.C. § 552, on the website of the U.S. Office of 

Government Ethics with ethics agreements of other Presidential nominees who file public 

financial disclosure reports. 

 

   Sincerely, 

                                     

 

 

 Edward C. Forst 
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October 19, 2025 
 

 
Crystal Nieves  
Alternate Designated Agency Ethics Official & 
Acting Associate General Counsel for Ethics 
General Services Administration 
Office of the General Counsel 
1800 F St NW  
Washington, DC 20405 
 
 
Dear Ms. Nieves: 
 
 The purpose of this letter is to describe the steps that I will take to avoid any actual or 
apparent conflict of interest in the event that I am confirmed for the position of Administrator of 
General Services. It is my responsibility to understand and comply with commitments outlined in 
this agreement.    
 
SECTION 1 – GENERAL COMMITMENTS 
 

As required by the criminal conflicts of interest law at 18 U.S.C. § 208(a), I will not 
participate personally and substantially in any particular matter in which I know that I have a 
financial interest directly and predictably affected by the matter, or in which I know that a person 
whose interests are imputed to me has a financial interest directly and predictably affected by the 
particular matter, unless I first obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(1), or 
qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). I understand that the 
interests of the following persons are imputed to me:  

 
 Any spouse or minor child of mine; 
 Any general partner of a partnership in which I am a limited or general partner; 
 Any organization in which I serve as an officer, director, trustee, general partner, 

or employee, even if uncompensated; and 
 Any person or organization with which I am negotiating or have an arrangement 

concerning prospective employment. 
 

In the event that an actual or potential conflict of interest arises during my appointment, I 
will consult with an agency ethics official and take the measures necessary to resolve the 
conflict, such as recusal from the particular matter or divestiture of an asset.  

 
If I have a managed account or otherwise use the services of an investment professional 

during my appointment, I will ensure that the account manager or investment professional 
obtains my prior approval on a case-by-case basis for the purchase of any assets other than cash, 
cash equivalents, investment funds that qualify for the regulatory exemption for diversified 
mutual funds and unit investment trusts at 5 C.F.R. § 2640.201(a), obligations of the United 
States, or municipal bonds.  



 
I will receive a live ethics briefing from a member of the ethics office after my 

confirmation but not later than 15 days after my appointment pursuant to the ethics program 
regulation at 5 C.F.R. § 2638.305. Within 90 days of my confirmation, I will submit my 
Certification of Ethics Agreement Compliance which documents my compliance with this ethics 
agreement.   
 

I will not modify this ethics agreement without your approval and the approval of the 
U.S. Office of Government Ethics (OGE) pursuant to the ethics agreement requirements 
contained in the financial disclosure regulation at 5 C.F.R. § 2634.803(a)(4). 
 
SECTION 2 – ROSE TECHNOLOGIES CORPORATION 
 
 Upon confirmation, I will resign from the Rose Technologies Corporation.  I hold stock 
and vested and unvested stock options in the company. I do not hold other equity interests. Upon 
my resignation from the company, and prior to me assuming the duties of the position of 
Administrator, the company will accelerate the vesting of all remaining unvested stock options, 
or I will forfeit them. I will not participate personally and substantially in any particular matter 
that to my knowledge has a direct and predictable effect on the financial interests of Rose 
Technologies Corporation, unless I first obtain a written waiver, pursuant to 18 U.S.C. 
§ 208(b)(1), or qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). Pursuant to 
the impartiality regulation at 5 C.F.R. § 2635.503, for a period of two years after my restricted 
stock units are vested, I will not participate personally and substantially in any particular matter 
involving specific parties in which Rose Technologies Corporation, is a party or represents a 
party, unless I first receive a written waiver, pursuant to 5 C.F.R. § 2635.503(c). 
 
SECTION 3 – JDC POWER SYSTEMS, INC. 
 
 Upon confirmation, I will resign from JDC Power Systems, Inc.  I hold stock and vested 
and unvested restricted stock units in the company. I do not hold other equity interests. Upon my 
resignation from the company, the company will accelerate the vesting of an additional 76,545 
unvested restricted stock units which will result in the issuance of cash and/or common stock in 
the company. This acceleration will occur before I assume the duties of the position of 
Administrator, or I will forfeit. The remaining balance of my unvested restricted stock units will 
be forfeited upon resignation. I will not participate personally and substantially in any particular 
matter that to my knowledge has a direct and predictable effect on the financial interests of JDC 
Power Systems, Inc, unless I first obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(1), or 
qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). Pursuant to the 
impartiality regulation at 5 C.F.R. § 2635.503, for a period of two years after my restricted stock 
units are vested, I will not participate personally and substantially in any particular matter 
involving specific parties in which JDC Power Systems, Inc, is a party or represents a party, 
unless I first receive a written waiver, pursuant to 5 C.F.R. § 2635.503(c). 
 
 
 
 



SECTION 4 – LOCAL BOUNTI CORPORATION 
 
 I previously resigned from the Local Bounti Corporation. I hold stock and vested 
warrants.  I do not hold other equity interests. I will not participate personally and substantially 
in any particular matter that to my knowledge has a direct and predictable effect on the financial 
interests of Local Bounti Corporation, unless I first obtain a written waiver, pursuant to 
18 U.S.C. § 208(b)(1), or qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). 
 
SECTION 5 – OTHER RESIGNATIONS 
 
 Upon confirmation, I will resign from my positions with the following entities:  
 

 Distinguished Lecturer Foundation, Inc. 
 George W. Wellde, Jr. and Patricia A. Wellde 2016 Trust 
 Harvard Club of Vero Beach, Inc.  
 Roundabout Theatre Company 
 Solamere Capital LLC 
 The East Hampton Healthcare Association 
 The Empathy Institute of NYU Langone 
 The Feinstein Institutes for Medical Research 
 Wellde Administrative Trust 
 Wellde Investment Partners LLC 
 Windsor Community Association 
 Yale Jackson School of Global Affairs 

 
I previously resigned from the Yale School of Management. Pursuant to the impartiality 
regulation at 5 C.F.R. § 2635.502, for a period of one year after my resignation from each of 
these entities, I will not participate personally and substantially in any particular matter involving 
specific parties in which I know that entity is a party or represents a party, unless I am first 
authorized to participate, pursuant to 5 C.F.R. § 2635.502(d). 
 
SECTION 6 – RETAINED POSITIONS 
 

 I will retain my position with my revocable trust. I will not receive any fees for the 
services that I provide as a trustee during my appointment to the position of Administrator. I will 
not participate personally and substantially in any particular matter that to my knowledge has a 
direct and predictable effect on the financial interests of the trust, unless I first obtain a written 
waiver, pursuant to 18 U.S.C. § 208(b)(1), or qualify for a regulatory exemption, pursuant to 18 
U.S.C. § 208(b)(2). 
 

I will retain my position with the following entities: 
 

 Coco Farms LLC 
 Kelly Clan LLC 
 ECF Enterprises LLC  

 



I will not receive compensation for services that I perform during my Federal appointment. I will 
not participate personally and substantially in any particular matter that to my knowledge has a 
direct and predictable effect on the financial interests of either of these entities, or its underlying 
holdings, unless I first obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(1). 
 
SECTION 7 – FAMILY LLCS 
 
 I will resign from my positions with the following entities: 
 

 BTBK LLC 
 ECF ICBC LLC 
 Forst 2000 LLC 
 Forst GST LLC 
 Incline ECF LLC 
 KBTB LLC 
 Wellfor II LLC 

 
I previously resigned from Laxdad LLC. As soon as practicable but not later than 90 days after 
my confirmation, I will divest my interests in each of these entities. With regard to each of these 
entities, I will not participate personally and substantially in any particular matter that to my 
knowledge has a direct and predictable effect on the financial interests of the entity, or its 
underlying holdings until I have divested it, unless I first obtain a written waiver, pursuant to 18 
U.S.C. § 208(b)(1), or qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). I 
have verified that I will be able to carry out the divestitures within the timeframe described 
above. In addition, pursuant to the impartiality regulation at 5 C.F.R. § 2635.502, for a period of 
one year after my resignation from each of these entities, I will not participate personally and 
substantially in any particular matter involving specific parties in which I know that entity is a 
party or represents a party, unless I am first authorized to participate, pursuant to 5 C.F.R. § 
2635.502(d). 
 
SECTION 8 – DIVESTITURES 
 
 As soon as practicable but not later than 90 days after my confirmation, I will divest my 
interests in the entities identified in Attachment A. With regard to each of these entities, I will 
not participate personally and substantially in any particular matter that to my knowledge has a 
direct and predictable effect on the financial interests of the entity until I have divested it, unless 
I first obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(1), or qualify for a regulatory 
exemption, pursuant to 18 U.S.C. § 208(b)(2). I have verified that I will be able to carry out the 
divestitures within the timeframe described above.   
 
 As soon as practicable but not later than 90 days after my confirmation, I will divest my 
interests in the funds identified in Attachment B including my carried interest and capital 
commitments. With regard to each of these funds, I will not participate personally and 
substantially in any particular matter that to my knowledge has a direct and predictable effect on 
the financial interests of the fund or its underlying holdings until I have divested it and any 
capital commitment, unless I first obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(1), or 



qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). I have verified that I will 
be able to carry out the divestitures within the timeframe described above. 
 
 Such divestitures may include a transfer to one or more irrevocable trusts established for 
the benefit of my adult children, in which neither my spouse nor I have any financial interest, 
and/or for the benefit of one or more public charities. I will not be the trustee for any of these 
trusts. The trusts will pay all income tax on their earnings on my behalf and will pay any taxes 
that result from making the tax payment on my behalf, either by paying the taxing authority 
directly or by reimbursing me. I will not participate personally and substantially in any particular 
matter that to my knowledge has a direct and predictable effect on the ability or willingness of 
any trust to pay the taxes on my behalf, unless I first obtain a written waiver, pursuant to 18 
U.S.C. § 208(b)(1). 
 
 If such trust purchases my interest in certain assets in exchange for a promissory note and 
there is a default under the promissory note, neither my spouse nor I will accept or receive equity 
in any of the assets divested to the trust in lieu of repayment of amounts owed to us from the 
trust.  For as long as my spouse and I hold a promissory note, I will not participate personally 
and substantially in any particular matter that to my knowledge has a direct and predictable 
effect on the ability or willingness of the trust to repay this note, unless I first obtain a written 
waiver, pursuant to 18 U.S.C. § 208(b)(1). In addition, pursuant to the impartiality regulation at 5 
C.F.R. § 2635.502, until my spouse and I have received full payment of the note from the trust, I 
will not participate personally and substantially in any particular matter involving specific parties 
in which I know that the trust is a party or represents a party, unless I am first authorized to 
participate, pursuant to 5 C.F.R. § 2635.502(d). 
 

I understand that I may be eligible to request a Certificate of Divestiture for qualifying 
assets and that a Certificate of Divestiture is effective only if obtained prior to divestiture.  
Regardless of whether I receive a Certificate of Divestiture, I will ensure that all divestitures 
discussed in this agreement occur within the agreed upon timeframes and that all proceeds are 
invested in non-conflicting assets. I understand that I must submit my request for a Certificate of 
Divestiture to allow for adequate time for OGE to process the Certificate of Divestiture, and in 
order to divest assets within the agreed upon timeframe.  

 
I (including my spouse and minor children if applicable) will not repurchase any asset I 

was required to divest without my consultation with my agency ethics official and the U.S. 
Office of Government Ethics. 
 
 
 
 
 
 
 
 
 
 



SECTION 9 – PUBLIC POSTING 
 
 I have been advised that this ethics agreement and the Certification of Ethics Agreement 
Compliance will be posted publicly, consistent with the public information law at 5 U.S.C. 
§ 552, on the website of the U.S. Office of Government Ethics with ethics agreements of other 
presidential nominees who file public financial disclosure reports.  
 
  
   
      Sincerely, 
                                     
        
 
       Edward C. Forst 
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Attachment A  
 
 Cohen & Steers Income Opportunities REIT, Inc. 
 Long Pond Real Estate Select ETF 
 Fidelity Japan Fund (FJPNX) 
 5G LLC 
 Accenture Plc (acn) 
 Adobe Sys Inc Com (adbe) 
 Advanced Micro Devices (amd) 
 Alaska Air Group Inc Com (alk) 
 Alexandria Real Estate Equity Reit (are) 
 Alliant Energy Corp Com (lnt) 
 Alphabet Inc Cl A (googl) 
 Alphabet Inc Cl C (goog) 
 Amazon 
 Ameren 
 American Elec Pwr Inc Com (aep) 
 American Tower REIT 
 American Wtr Wks Inc Com (awk) 
 Americold Realty Trust (cold) 
 Ametek 
 Amphenol 
 Apple 
 Applied Matls Inc Com (amat) 
 AT&T Inc (t) 
 Boeing Co Com (ba) 
 Broadcom Inc. (avgo) 
 Cadence Design Systems 
 Caterpillar 
 CBRE Group Inc Cl A (cbre) 
 Cisco Sys Inc (csco) 
 Comcast Corp New Cl A (cmcsa) 
 Consolidated Edison Com (ed) 
 Constellation Energy Com (ceg) 
 Costar Group 
 Crane Nxt Co Com (cxt) 
 Crane Ord Shs (cr) 
 Crown Castle Intl Corp Com (cci) 
 Cummins 
 Danaher Corp Del Com (dhr) 
 Devon Energy Corp New Com (dvn) 
 Digital Rlty Tr Inc Com (dlr) 
 District of Columbia, bonds 
 Dominion Res Va New Com (d) 



 Dover Corp Com (dov) 
 DTE Energy Co Com (dte) 
 DuPont de Nemours Inc. (dd) 
 Eaton Corp PLC (etn) 
 Eli Lilly 
 Emerson Elec Co Com (emr) 
 Equifax Inc Com (efx) 
 Equinix Inc Com (eqix) 
 Equity Commonwealth (eqc) 
 Exelon Corp Com (exc) 
 Fastenal 
 Federal Realty Investment Trust (frt) 
 First Energy Corp Com (fe) 
 General Dynamics Corp Com (gd) 
 General Electric Co (ge) 
 General Motors Com (gm) 
 Graco 
 Grainger W W Inc Com (gww) 
 Healthcare Realty Trust Inc. (hr) 
 Heico 
 Hertz Global Holdings Inc (htz) 
 Hewlett Packard Enterprise Co (hpe) 
 Home Depot 
 Honeywell Intl Inc (hon) 
 Huntington Ingalls Industries Inc (hii) 
 Illinois Tool Wks Inc Com (itw) 
 Intel Corp (intc) 
 International Business Machs (ibm) 
 IQVIA Holdings Inc. (iqv) 
 Johnson Controls International PLC (jci) 
 Juniper Networks Inc Com (jnpr) 
 Keysight Technologies Inc (keys) 
 Kimberly Clark Corp Com (kmb) 
 Kyndryl Holdings 
 L3Harris technologies Inc. (lhx) 
 Landstar Systems Inc (lstr) 
 Leggett & Platt Inc Com (leg) 
 Leidos 
 Lineage Inc Common Stock (line) 
 Lockheed Martin Corp Com (lmt) 
 Long Pond Real Estate Select ETF 
 Macerich Co Com (mac) 
 Marriott Intl Inc New Cl A (mar) 
 Marsh & McLennan Cos Inc (mmc) 



 Mckesson Corp Com (mck) 
 Medical Properties Trust Inc (mpw) 
 Medtronic PLC (mdt) 
 Meta Platforms Inc Cl A (meta) 
 Microchip Technology Com (mchp) 
 Micron Technology Inc (mu) 
 Microsoft 
 Moodys Corp Com (mco) 
 NextEra Energy Inc (nee) 
 Northrop Grumman Corp Com (noc) 
 Nucor Corp Com (nue) 
 Nvidia Corp Com (nvda) 
 Okta Inc Cl A (okta) 
 Omega Healthcare Invs Com (ohi) 
 Omnicom Group Inc Com (omc) 
 Oracle Corp (orcl) 
 Otis Worldwide Corp Com (otis) 
 Palantir Technologies Inc Cl A (pltr) 
 Palo Alto Networks Inc (panw) 
 Pegasystems Inc Com (pega) 
 Pinnacle West Cap Corp Com (pnw) 
 Polaris Industries Inc (pii) 
 Port Auth N Y & N J Bonds 
 PPG Inds Inc Com (ppg) 
 ProLogis Inc (pld) 
 Prudential Finl Inc Com (pru) 
 Public Storage Inc Com (psa) 
 Qualcomm Inc (qcom) 
 Raytheon Technologies Corporation (rtx) 
 RBC Bearings 
 Realty Income Corp Com (o) 
 Roper Industries Inc (rop) 
 S&P Global Inc. (spgi) 
 Sabra Health Care REIT Inc (sbra) 
 Salesforce Com Inc Com (crm) 
 SBA Communications Crp Com (sbac) 
 Seagate Technology Holdings Ord Shs (stx) 
 ServiceNow 
 Sherwin Williams Co Com (shw) 
 Simon Ppty Group New Com (spg) 
 Snowflake Inc Cl A (snow) 
 Southern Co Com (so) 
 Southwest Airls Co Com (luv) 
 Spirit Aerosystems Holdings Inc (spr) 



 Super Micro Computer Inc Com New (smci) 
 Synopsys Inc Com (snps) 
 Te Connectivity Plc Ord Shs (tel) 
 Tesla Motors Inc (tsla) 
 Thermo Fisher Scientific Inc (tmo) 
 T-Mobile US Inc (tmus) 
 Trane Technologies (tt) 
 Tyler Technologies 
 United Rentals 
 Unity Software, Inc. (u) 
 Ventas Inc Com (vtr) 
 Verisk Analytics 
 Verizon Communications Com (vz) 
 Vornado Rlty Tr Sh Ben Int (vno) 
 Workday 

 
  



Attachment B  
 
 Boldstart Affiliates IV L.P. 
 Boldstart Opportunities II L.P. 
 Boldstart Opportunities III L.P. 
 Boldstart Ventures V L.P. 
 BoldStart Ventures VI L.P. 
 BXV for BXV LLC 
 Chambers Energy Capital IV 
 CIP 2011-A Partners 
 Continental Realty Opportunistic Retail Fund II, LP  
 Diameter Dislocation Onshore Fund II LP 
 Diameter Dislocation Onshore Fund III (Contingent) LP 
 Diameter Dislocation Onshore Fund III LP 
 Diameter Dislocation Onshore Fund LP 
 FTV VII, L.P. 
 FTV VIII, L.P. 
 GHI AC Debt Feeder Fund, LP 
 GS Capital Partners VI PMD QP Fund, LP 
 GS Vintage Fund VI, LP 
 GS Vintage Fund VII, LP 
 Lapis Municipal Opp Fund IV 
 Leo Investors II, LP 
 Lion Capital Fund IV (EUR) 
 Lion Capital Fund IV (USD) 
 Lion Capital LLP - WV Convertible Note (PIPE) 
 Marblegate Partners Onshore Fund III, LP 
 Mount Kellett Capital Partners II LP 
 Oaktree Power Opportunities Fund VI, LP 
 Oaktree Power Opportunity Fund VII, LP 
 Omio GoEuro Corp. Series E-1 Preferred 
 Primavera Capital (Cayman) Group 3B LP 
 Primavera Capital (Cayman) Group 4B LP 
 RiverOak Investment Corp, LLC 
 SH Fund LP 
 Solamere Capital Fund II, LP 
 Solamere Capital Fund II-A, LP 
 Solamere Capital Fund III, LP 
 Solamere Series IV Flagship Fund, LP 
 Solamere Series IV Leaders Fund, LP 
 Summit Street US Equity Value Fund, LP 
 USV 2019, LP 
 USV 2021, LP 
 USV 2022, LP 



 USV 2024, L.P. 
 USV Climate 2021, LP 
 USV Climate 2022, LP 
 USV Opportunity 2019, L.P. 
 USV Opportunity 2022, LP 
 Validity SC Fund II LLLP 
 West Street Capital Partners VII 
 Wholesum Antler Series A SPV PTE LTD 
 Wynnchurch Capital Partners VI, LP 

 




