March 7, 2025

Ms. Jocelyn Richards

Designated Agency Ethics Official
Department of Energy

1000 Independence Ave Southwest
Washington, DC 20585

Dear Ms. Richards:

The purpose of this letter is to describe the steps that I will take to avoid any actual or
apparent conflict of interest in the event that I am confirmed for the position of Under Secretary
for Science at the Department of Energy. It is my responsibility to understand and comply with
commitments outlined in this agreement.

SECTION 1 - GENERAL COMMITMENTS

As required by the criminal conflicts of interest law at 18 U.S.C. § 208(a), I will not
participate personally and substantially in any particular matter in which I know that I have a
financial interest directly and predictably affected by the matter, or in which I know that a person
whose interests are imputed to me has a financial interest directly and predictably affected by the
particular matter, unless I first obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(1), or
qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). I understand that the
interests of the following persons are imputed to me:

e Any spouse or minor child of mine;

e Any general partner of a partnership in which I am a limited or general partner;

e Any organization in which I serve as an officer, director, trustee, general partner,
or employee, even if uncompensated; and

e Any person or organization with which I am negotiating or have an arrangement
concerning prospective employment.

In the event that an actual or potential conflict of interest arises during my appointment, I
will consult with an agency ethics official and take the measures necessary to resolve the
conflict, such as recusal from the particular matter or divestiture of an asset.

If I have a managed account or otherwise use the services of an investment professional
during my appointment, I will ensure that the account manager or investment professional
obtains my prior approval on a case-by-case basis for the purchase of any assets other than cash,
cash equivalents, investment funds that qualify for the regulatory exemption for diversified
mutual funds and unit investment trusts at 5 C.F.R. § 2640.201(a), obligations of the United
States, or municipal bonds.

I will receive a live ethics briefing from a member of the ethics office after my
confirmation but not later than 15 days after my appointment pursuant to the ethics program
regulation at 5 C.F.R. § 2638.305. Within 90 days of my confirmation, I will submit my



Certification of Ethics Agreement Compliance which documents my compliance with this ethics
agreement.

I will not modify this ethics agreement without your approval and the approval of the
U.S. Office of Government Ethics (OGE) pursuant to the ethics agreement requirements
contained in the financial disclosure regulation at 5 C.F.R. § 2634.803(a)(4).

SECTION 2 — INTERNATIONAL BUSINESS MACHINES (IBM)

Upon confirmation, I will resign from my position with International Business Machines
(IBM). In April 2025, T will receive an annual bonus for calendar year 2024, pursuant to IBM’s
executive compensation policy. In addition, I will receive a lump sum payout of my deferred
compensation balance, and a lump sum payout of my cash balance pension plans. Until I have
received the annual bonus payment, and the lump sum payments of my deferred compensation
and my cash balance pension plans, I will not participate personally and substantially in any
particular matter that to my knowledge has a direct and predictable effect on the ability or
willingness of IBM to make these payments to me, unless I first obtain a written waiver, pursuant

to 18 U.S.C. § 208(b)(1).

In addition, I hold stock, vested and unvested stock options, unvested restricted stock
units and unvested performance stock units with IBM. I do not hold any vested restricted stock
units, vested performance stock units, stock appreciation rights, or restricted stock. IBM has
agreed to accelerate the vesting of my unvested stock options, unvested restricted stock units,
and unvested performance stock units so that they are vested prior to the date of my appointment.
I will forfeit any stock options, restricted stock units or performance stock units that are unvested
as of the date of my appointment. All my accelerated restricted stock units and performance
stock units will be paid out to me in stock prior to my appointment. I will divest the resulting
stock and all other IBM stock as soon as practicable but not later than 90 days after my
confirmation. In addition, if I divest the stock options by exercising them, I will divest the
resulting stock as soon as practicable but not later than 90 days after my confirmation. I will not
participate personally and substantially in any particular matter that to my knowledge has a direct
and predictable effect on the financial interests of IBM until I have divested it, unless I first
obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(1), or qualify for a regulatory exemption,
pursuant to 18 U.S.C. § 208(b)(2). I have verified that I will be able to carry out the divestitures
within the timeframe described above. Pursuant to the impartiality regulation at 5 C.F.R.

§ 2635.503, I also will not participate personally and substantially in any particular matter
involving specific parties in which IBM is a party or represents a party for a period of two years
from the latest date on which my stock options, restricted stock units, or performance share units
vested, unless I first receive a written waiver, pursuant to 5 C.F.R. § 2635.503(c).

SECTION 3 — OTHER RESIGNATIONS
Upon confirmation, I will resign from my position with the following organizations:

e New York Academy of Sciences
e Center of Strategic and International Studies
¢ Rensselaer Polytechnic Institute



e Semiconductor Industry Association
e New York Hall of Science

Pursuant to the impartiality regulation at 5 C.F.R. § 2635.502, for a period of one year after my
resignation from each of these entities, I will not participate personally and substantially in any
particular matter involving specific parties in which I know that entity is a party or represents a
party, unless I am first authorized to participate, pursuant to 5 C.F.R. § 2635.502(d).

SECTION 4 — DIVESTITURES

As soon as practicable but not later than 90 days after my confirmation, I will divest my
interests in the entities listed in Appendix A. With regard to each of these entities, I will not
participate personally and substantially in any particular matter that to my knowledge has a direct
and predictable effect on the financial interests of the entity until I have divested it, unless I first
obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(1), or qualify for a regulatory exemption,
pursuant to 18 U.S.C. § 208(b)(2). I have verified that I will be able to carry out the divestitures
within the timeframe described above.

I understand that I may be eligible to request a Certificate of Divestiture for qualifying
assets and that a Certificate of Divestiture is effective only if obtained prior to divestiture.
Regardless of whether I receive a Certificate of Divestiture, [ will ensure that all divestitures
discussed in this agreement occur within the agreed upon timeframes and that all proceeds are
invested in non-conflicting assets. [ understand that I must submit my request for a Certificate of
Divestiture to allow for adequate time for OGE to process the Certificate of Divestiture and in
order to divest assets within the agreed upon timeframe.

I (including my spouse and minor children if applicable) will not repurchase any asset |
was required to divest without consulting with my agency ethics official and the U.S. Office of
Government Ethics.

SECTION 5 - REVOCABLE FAMILY TRUST

I will retain my position as a trustee of the Revocable Family Trust. I will not receive any
fees for the services that I provide as a trustee during my appointment to the position of Under
Secretary for Science. I will not participate personally and substantially in any particular matter
that to my knowledge has a direct and predictable effect on the financial interests of the
Revocable Family Trust, unless I first obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(1),
or qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2).

SECTION 6 — SPOUSE EMPLOYMENT

My spouse is employed by Community Center of Northern Westchester in a position for
which my spouse receives a fixed annual salary. Pursuant to the impartiality regulation at 5
C.F.R. § 2635.502, for as long as my spouse continues to work for Community Center of
Northern Westchester, I will not participate personally and substantially in any particular matter
involving specific parties in which I know Community Center of Northern Westchester is a party



or represents a party, unless I am first authorized to participate, pursuant to 5 C.F.R. §
2635.502(d).

SECTION 7 — PUBLIC POSTING

I have been advised that this ethics agreement and the Certification of Ethics Agreement
Compliance will be posted publicly, consistent with the public information law at 5 U.S.C.
§ 552, on the website of the U.S. Office of Government Ethics with ethics agreements of other
presidential nominees who file public financial disclosure reports.

Sincerely,

Digitally signed by

M 1 | Dario Gil
Dario Gil 5 sseor

17:04:40 -05'00"

Dario Gil



Appendix A: Divestitures

ENERGY SECTOR:

e Albemarle Corp. *
American Electric Power Inc.*
APA Corp. *

Baker Hughes Co.*
Berkshire Hathaway
Chevron

Consolidated Edison Inc.*
Constellation Energy Corp.*
Corning Incorporated*
Coterra Energy Inc.*

Devon Energy Corporation™
Dominion Energy Inc.*
Dow Inc.*

DTE Energy Company*
Duke Energy Corporation*
Eaton Corp.

Emerson Electric Co.*
Entergy Corporation*

EQT Corporation*

Evergy Inc.*

Exelon Corporation™

Exxon Mobil

First Solar, Inc.*
FirstEnergy Corp.*

GE Vernova LLC *

General Motors Company*
Halliburton Company*
Hess Corporation™

NextEra Energy

Occidental Petroleum Corp.*
ONEOK Inc.*

Pacific Gas and Electric Company (PG&E)*
Phillips 66*

Targa Resources

Tesla Inc.

The Williams Companies
Valero Energy Corporation*®
Xcel Energy



* Asset not reported on the 278e because its value and income are below the reporting threshold.

DOE CONTRACTS, AGREEMENTS, OR REGULATED ENTITIES (non-energy sector):
e Abbott Laboratories

Accenture PLC

Advanced Micro Devices, Inc.

Air Products & Chemicals Inc.*

Alphabet Inc.

Amazon.com Inc.

Amgen Inc.

Analog Devices, Inc.*

Apple Inc.

Applied Materials Inc.

Arista Networks™

Atmus Filtration Technologies

Automatic Data Processing Inc.*

Bristol-Myers Squibb Company

Broadcom Inc.

Cadence Design Systems Inc.*

Carrier Global Corporation*

Caterpillar Inc.

Cisco Systems, Inc.

CDW Corporation*

Cencora Inc.*

Cisco Systems, Inc.

Cognizant Technology Solutions Corp.*

CrowdStrike Holdings, Inc.*

CSX Corporation™

Deere & Company*

Eli Lilly & Co.

Exelixis, Inc. *

F5 Inc.*

Fortinet, Inc.*

Freeport-McMoran, Inc.*

GE Aerospace

GE Healthcare Technologies Inc.*

Gilead Sciences™

Honeywell Intl. Inc.

Howmet Aerospace Inc.*

HP Inc.*

Incyte Corporation*

Intel Corporation™

IQVIA Holdings Inc.*

Iron Mountain Incorporated*



Jabil Inc.*

Johnson & Johnson*

Johnson Controls International
KLA Corp.*

L3Harris Technologies, Inc.*
Lam Research Corporation
Linde PLC

Lockheed Martin Corporation*®
LumArray*

Merck & Co. Inc.

Meta Platforms Inc.
Mettler-Toledo Intl.

Microchip Technology Incorporated*
Micron Technology, Inc.*
Microsoft Corporation
Newmont Corp.*

Norfolk Southern Corp.*
Northrop Grumman Corp.*
Nvidia Corporation

Old Dominion Freight Line, Inc.*
Oracle Corporation

Palantir Technologies Inc.
Palo Alto Networks Inc.*
Parker Hannifin Corp.

Pentair PLC*

Pfizer Inc.

PTC Inc.*

Qualcomm Inc.*

Quanta Services Inc.*
Republic Services Inc.
Rockwell Automation Inc.*
Roper Technologies Inc.*
RTX Corp.

Salesforce Inc.

Seagate Technology Holdings PLC*
ServiceNow Inc.

Steel Dynamics, Inc.*
Synopsys Inc.*

Texas Instruments Inc.
Thermo Fisher Scientific Inc.
Tractor Supply Company*
Trane Technologies PLC*
TransDigm Group Incorporated
Union Pacific Corp.



Veeva Systems Inc.*

Veralto Corporation*®

Vertex Pharmaceuticals Inc.*

Waste Connections, Inc. *

Waste Management Inc. *

Wesco International Inc. *

West Pharmaceutical Services Inc. *
Western Digital Corporation *
Westinghouse Air Brake Technologies Corporation™
Weyerhaeuser Company *

Zebra Technologies Inc. *

e Zoetis Inc.*

* Asset not reported on the 278e because its value and income are below the reporting threshold.
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