
July 31, 2026 

Da id C. Woll, Jr. 
e ignated Agency Eth· cs O c • a 

U. . Department of ou ing a d Urban D velopment 
451 7th St SW 
Washingto , DC 204 0 

he urpos of th1 lett r i t d cribe th te that will take o avoid any ac al or 
a parent con i t of i t re t in th v nt hat I am c nfi1111ed or th pos • ion of A si tan 
Seer tary for Housin , F deral o sing Com I sio er oft D partinen of ousing and Urban 
Developm nt. It is yr p 11 ibil·ty o ndersta and comply with commi ments outlined in 
thi agreement. 

As r ir d by t e criminal conflicts of inter st law at 18 U .S.C. 208(a), I will not 
participa e personal y and ub tantial y in any partic lar ma er in which I ow that have a 
fina cial intere t direct y and predictably affected by the matter, or ·n wh"ch no,v that a per on 
who e inter s are imputed to me has a financial inte est directly and predictably affi ct d by the 
partic Jar matter unless I fir t obtain a written waiver, pur uant o 18 U.S.C. § 208(b)(l or 
qua ify for a regula ory exemption, pursuant to 18 U.S.C. § 208(b )(2). under tand t the 
in erests of the fol owing per on are imputed to me: 

• Any sp 1ou e or minor child of mine; 
• Any general partner of a partn r h ·p in which I am a limited or general partn r· 
• Any organization in which serve as an officer director, te g neral partner 

or employ e, even if uncomp nsated; and 

• Any per on or organization wit which I am egotiat·ng or hav an arran m nt 
concerning prospective employm nt. 

In the event that an ac al or po entia co fli t of int e t aris during my ap oin m nt, 
will con ul with an agency e hie official and take th me ur n ce t e olv th 
co flict, uch a recu al from the parti ular matt r r di titur of an a 

If I have a mana ed accou t or ot n i e th 0 
..... • e of an i e .,._ nt pr fe si nal 

during my appoin mentt wil • en ur t a ac ag r or inve t n pro£ iona 
ob ains my p ·o approval o a ca e-by-ca ba 1 fo the purcha of any a t oth h a h 
ca h q i lent , inv tm nt fund that qualify £ rt ... ,.._ r g ato e pti~~- r di r ifi 
mut I funds and it inv tment t a 5 .. R 2640.201(a , r bligati n o th nit 
States. 

I will cei 
c firrnation b n 

a Ii et ic b iefing f; m 
lat tha 15 day er m • p 1 nt u nt t m 



regulat·on at 5 C.F.R. § 2638.305. w·thin 910 day of my confi11nation, I will submit my 
Certification of thics Agr ement Comp iance wl1ich document my complianc with this thic 
agreement . 

. will not modify tl1i e hies agr ement without your approv I and the approval of the 
U.S. Office of Govemn1ent Ethic (OGE) pur uant to th thics agreement require e ts 
contained in h financia di clo ·er gulation a 5 . . . § 2634.803(a)( 4) 

S CTION 2 - MERITUS CAP AL L C 

I re ign d from 1ny po it1on a managing member of Emeritus Capital LLC in July 2026 
and have becom a n-managing member of this entity. During my appointment, • wil not 
manage thi ntity or provide any other servic s material to the production of income. Instead, I 
wil receive only pa ive inve tmen income from it. As Assistant Secretary, I will not participate 
p r onally and ub tantially ·n any particular atter that to my knowledge ha a direct and 
predictable ffe t on the financial intere ts of Emeritus Capital LLC, or its underlying holding , 
unle I fir t obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(l). 

ECTIO 3 - IVESTITURES 

I will div t my interests in Finlocker, Inc. as soon as practicable but not ater than 90 
days after my confi1r11ation I will not participate persona; ly and substantially in any particular 
matter that to my knowledge has a direct and predictab e effect on the financial intere ts oft is 
entity until ha e divested it, unless I first obtain a written waiver, pursuant to 18 U.S.C. 

208(b)(l), or qualify for a regulatory exemption, pur uant to 18 U.S.C. 208(b)(2). I have 
verified ha I will be able to carry out the divestiture within the timeframe described above. 

I und rs and that I may be eligible to request a Certificate of Divestiture for qualifying 
a sets a11d that a Certificate of Divestiture is effective only if obtained prior to dive titur . 
Regardless of whether I receive a Certificate of Dives itur , I will ensure that all div tit r 
discussed in this agreement occur within the agre d upon tim frames and that all proce d are 
in ested in non-conflicting assets. und r tand that must submit my requ t for a C rtificate of 
Divestiture to allow for adequate time for OGE to process the Certificate of Divestiture and in 
order to divest assets within the agreed upon timeframe. 

I (including my spouse an minor children if pplicabl ) will no r purcha any a t 
wa rcq ,ired to divest without con ulting ith my agency thic offic·a1 and the U .. Offic of 
Government Ethics. 

E 

I underst nd that the Depa ment's ppl m ntal tan ard f con uct r gulatio pr hibit 
an employee from receiving any Dep rt111 nt ub idy pro id d pur ant to ection of th 
United tates ou ing Act o 937 am n (42 U ... 1437t), t or on beh If fat na t f 
property owned by the mploye , with limite exc pti r . 5 . . . 7501.104(a) 3). 
Additionally I understand that the Departm nt' suppl n1 nt 1 n rd o ond tr ati n 
p hibit mploym nt i a bu in r I t r al t or man f: t r hou ing in lud1ng 

2 



but not limited to, real e . tate brokerage, management and sale , architecture, e gineeri g, 
mortgage lending pr perty • nsurance appraisa s rvices tit e s arch s rvices, con truction 
con traction financing, land planning or real estat developme t 5 C.F.R. § 750 I. I 05(a)(1 ). 

urther, the Depart1nen· upplemental standards of conduct regulations prohibit he operation 
of inve tm nt properties to th xt nt tl1at it ri o tl1e I v 1 of a r a] state-related bu i es ., as 
dete11nin d by the Department based on th totality of the cir umstances. 5 C.F. . § 
7501.105(a)(2). As the Desig11ated Agency thics Official for the Depart1nent of Housing and 
Urban Dev lopm nt, you have a vis d m tha , my owner hip i t rest in eight residential rental 
properties doe no r· se to the l vel of a prol1ibit d real estate business u11d r the agency's 
prohibited ho dings r gu1ation owe er, if am confir111ed as Assistant Secretary, I w·11 not 
in e tin addi ional real estate interests without first consulting w·t the Designated Agency 

th· c Official or Alt mat De ignated Agency th· cs Official. 

I ha been advi ed that this ethic agreement and the Certification of E hies Agre • ment 
Compliance will be posted publicly, consistent with the public 1nfonnation law at 5 .S.C 
§ 552, on the \\'eb i of the U.S. Office of Government Ethics with thics agre m nts of oth r 
pre • dential nominee w·ho file public financial disclo ure report . 

Sincerely, 




