
Ja11uary 13 , 2022 

J()hn Einstman 
Dcsigt1atcd Agc11cy Etl1ics Official 
Legal Division 
U.S. Comn1odily Ft1turcs Trading Commission 
Three Lafayette Centre 
1 155 21st Street, N. W. 
Washington, DC 20581 

Dear Mr. Einstn1an: 

The pt1rposc of this letter is to describe the steps that I will take to avoid any actual or 
apparent conflict of interest in the event that I am con finned for the position of Commissioner 
for the U.S. Co1n1nodity Futt1rcs Tradi11g Con1missio11 (''CFTC''). It is my responsibility to 
understand and c<.)mply with comtnitments outlined in this agreement. 

SECTION l - GENERAL COMMITMENTS 

As required by the criminal conflicts of interest Ia,v at 18 U.S.C. § 208(a), I wi11 not 
participate personally a11d substantially in any partict1lar matter in which I know that I have a 
financial interest directly and predictably affected by the matter, <.Jr in which I know that a person 
\vhose interests are in1puted to 111c has a financial i11tcrest directly and predictably aff cctcd by the 
partict1lar matter, unless I first obtain a written waiver, pursuant to 18 U .S.C. § 208(b )( 1 ), or 
qualify for a regulatory exen1ption. purst1ant to 18 U.S.C. § 208(b)(2). I understand tl1at the 
interests of the follo\ving persons are imputed to me: 

• A11y spouse or minor cl1ild of mi11c~ 
• Any general partner of a partnersl1ip in which I am a limited or general partner; 
• Any orga11ization in which I serve as an otlicer, director, trustee, general partner, 

or employee; and 
• Any person or organization with which I am negotiating or have an arrangement 

conccn1i11g prospective employment. 

Jn the event that an actual or potential co11flict of i11lerest arises during my appoi11tment. r 
\viii consult \vith an agency ethics official ,tnd take the measures necess,11)' to resolve the 
conflict, such as rccL1sal from the particular matter or divcstilt1re of an asset. 

If I have a managed account or otherwise use the services of an i11vcstme11t professional 
during my appointment. then I will ensure that the account n1anager or investment professional 
obtai11s my prior approval 011 a case-by-case basis for the purchase of any assets other tl1an cash, 
cash equivalents, investment funds that qualify for the regulatory exemption for diversified 
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mutual funds and unit investment trusts at 5 C. F .R. § 2640.20 I (a), obligations of the United 
States._ or municipal bonds. 

I will receive a live ethics briefing from a member of the ethics office after my 
confi1111ation, but not later than 15 days after 1ny appointment, pursuant to the ethics prclgram 
regulation at 5 C.F.R. § 2638.305. Within 90 days of my confirmation, I will submit my 
Certification of Ethics Agreement Cornpliance which documents my compliance with this ethics 
agreement. 

I understand that as an appointee l must continue to abide by the Ethics Pledge (Exec. 
Order No. 13989) that I previously signed and that I will continue to be bound by it. Among 
other obligations, l will be required to recuse myself from particular matters involving specific 
parties involving my fo1111er employer or f 01111cr clients for a period of two years after I am 
appointed, ,vith the exception of federal, state, and local government .. 

I will not modify this ethics agreement without your approval and the approval of the 
U.S. Office of Government Ethics pursuant to the ethics agreement requirements contained in the 
financial disclosure regulation at 5 C.F.R. § 2634.803(a)(4). 

SECTION 2 - SPOUSE EMPLOYMENT 

My spouse is the sole proprietor of his consulting fi110, which does business as The Red­
to-Black Group. I will not participate personally and substantially in any particular matter that to 
my knowledge has a direct and predictable effect on the financial interests of The Red-to-Black 
Group, unless I frrst obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(I). Pursuant to the 
impartiality regulation at 5 C.F.R. § 2635.502, I also will not participate personally and 
substantially in any particular matter involving specific parties in which I know a client of my 
spouse is a party or represents a party, unless I am first authorized to participate, pursuant to 
5 C.F.R. § 2635 .. 502(d). 

SECTION 3 - PUBLIC POSTING 

I have been advised that this ethics agreement and the Certification of Ethics Agreement 
Compliance will be posted publicly, consistent with the public info1111ation law at 5 U.S.C. § 
552. on the ,vebsitc of the U.S. Office of Government Ethics with ethics agreements of other 
Presidential nominees who file public financial disclosure reports. 

Sincerely, 

ummcr Mersinger 
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