


I will not modify this ethics agreement without your approval and the approval of the U.S.
Office of Government Ethics pursuant to the ethics agreement requirements contained in the financial
disclosure regulation at 5 C.F.R. § 2634.803(a)(4).

SECTION 2 -RESIGNATIONS

Upon confirmation, I will resign from my position as Attorney General for the State of
California. For a period of one year after my resignation, I will have a “covered relationship” under
the impartiality regulation at 5 C.F.R. § 2635.502 with the State of California. Pursuant to 5 C.F.R.

§ 2635.502(d), I will seek written authorization to participate personally and substantially in particular
matters involving specific parties in which I know the State of California is a party or represents a
party. However, I understand that any authorization will not allow me to participate personally and
substantially in any litigation in which I previously participated as Attorney General of the State of
California.

Upon confirmation, I will resign from my position as Trustee of my Family Revocable Trust.

SECTION 3 — DIVESTITURES

As soon as practicable but not later than 90 days after my confirmation, I will divest my
interests in the following entities:

¢ New York Life Stable Value Guaranteed Interest Account

¢ T. Rowe Price Stable Value N

With regard to each of these entities, I will not participate personally and substantially in any particular
matter that to my knowledge has a direct and predictable effect on the financial interests of the entity
or its underlying holdings until I have divested it, unless I first obtain a written waiver, pursuant to

18 U.S.C. § 208(b)(1), or qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). I have
verified that I will be able to carry out the divestitures within the timeframe described above.

I will ensure that all divestitures discussed in this agreement occur within the agreed upon
timeframe and that all proceeds are invested in non-conflicting assets. I (including my spouse and
dependent children if applicable) will not repurchase any asset I was required to divest without my
consultation with my agency ethics official and the U.S. Office of Government Ethics.

SECTION 4 — SPOUSE EMPLOYMENT

My spouse is employed by the University of California, Davis (UC Davis), in a position for
which she receives a fixed annual salary. For as long as my spouse works for UC Davis, I will not
participate personally and substantially in any particular matter that to my knowledge has a direct and
predictable effect on my spouse’s compensation or employment with UC Davis, unless I first obtain a
written waiver, pursuant to 18 U.S.C. § 208(b)(1). Pursuant to the impartiality regulation at 5§ CFR. §
2635.502, I also will not participate personally and substantially in any particular matter involving
specific parties in which I know UC Davis is a party or represents a party, unless I am first authorized
to participate, pursuant to 5 C.F.R. § 2635.502(d).

My spouse serves on the Board of the California Health Care Foundation, a position for which
she receives director fees. Pursuant to the impartiality regulation at 5 C.F.R. § 2635.502, for as long as
my spouse continues to serve on the Board of the California Health Care Foundation, I will not
participate personally and substantially in any particular matter involving specific parties in which I
know the California Health Care Foundation is a party or represents a party, unless I am first
authorized to participate, pursuant to 5 C.FR. § 2635.502(d).

SECTION 5 — OTHER COMMITMENTS

In order to avoid potential conflicts of interest during my appointment as Secretary, I, my




spouse, or any minor children of mine will not acquire any direct financial interest in entities listed on
the FDA prohibited holdings list or in entities involved, directly or through subsidiaries, in the
following industries: (1) research, development, manufacture, distribution, or sale of pharmaceutical,
biotechnology, or medical devices, equipment, preparations, treatment, or products; (2) veterinary
products; (3) healthcare management or delivery; (4) health, disability, or workers compensation
insurance or related services; (5) food and/or beverage production, processing or distribution; (6)
communications media; (7) computer hardware, computer software, and related internet technologies;
(8) wireless communications; (9) social sciences and economic research organizations; (10) energy or
utilities; (11) commercial airlines, railroads, shiplines, and cargo carriers; or (12) sector mutual funds
that concentrate their portfolios on one country other than the United States. In addition, we will not
acquire any interests in sector mutual funds that concentrate in any of these sectors.

SECTION 6 — PUBLIC POSTING

1 have been advised that this ethics agreement and the Certification of Ethics Agreement
Compliance will be posted publicly, consistent with the public information law at 5 U.S.C. § 552, on

the website of the U.S. Office of Government Ethics with ethics agreements of other Presidential
nominees who file public financial disclosure reports.

Sincerely, ;
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