
May 19, 2021

Mr. Richard C. Visek 
Deputy Legal Adviser and 
Designated Agency Ethics Official 
Office of the Legal Adviser 
U.S. Department of State 
Washington, D.C. 20520 

Re: Ethics Undertakings 

Dear Mr. Visek: 

The purpose of this letter is to describe the steps that I will take to avoid any actual or 
apparent conflict of interest in the event that I am confirmed as Assistant Secretary of State for 
European and Eurasian Affairs, Department of State. It is my responsibility to understand and 
comply with commitments outlined in this agreement. 

SECTION 1 - GENERAL COMMITMENTS 

As required by the criminal conflicts of interest law at 18 U.S.C. § 208(a), I will not 
participate personally and substantially in any particular matter in which I know that I have a 
financial interest directly and predictably affected by the matter, or in which I know that a person 
whose interests are imputed to me has a financial interest directly and predictably affected by the 
particular matter, unless I first obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(l), or 
qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). I understand that the 
interests of the following persons are imputed to me: 

• Any spouse or minor child of mine; 
• Any general partner of a partnership in which I am a limited or general partner; 
• Any organization in which I serve as an officer, director, trustee, general partner, or 

employee; and 
• Any person or organization with which I am negotiating or have an arrangement 

concerning prospective employment. 

In the event that an actual or potential conflict of interest arises during my appointment, I 
will consult with an agency ethics official and take the measures necessary to resolve the 
conflict, such as recusal from the particular matter or divestiture of an asset. 

In addition, I will recuse myself from participation on a case-by-case basis in any 
particular matter involving specific parties in which I determine that a reasonable person with 
knowledge of the relevant facts would question my impartiality in that matter, unless I am first 
authorized to participate, pursuant to the impartiality regulations at 5 C.F.R. Part 2635, Subpart 
E. 

IfI rely on a de minimis exemption under 5 C.F.R. § 2640.202, with regard to any of my 
financial interests in securities, I will monitor the value of those interests. If the aggregate value 
of interests affected by a particular matter increased and exceeds the de minimis threshold, I will 



not participate personally and substantially in the particular matter hat to my knowledge has a 
direct and predictable effect on the interests, unless I first obtain a written waiver pursuant to 18 
U.S.C. § 208(b)(l). 

If I have a managed account or otherwise use the services of an investment professional 
during my appointment, I will direct the account manager or investment professional to obtain 
my prior approval on a case-by-case basis for the purchase of any assets other than cash, cash 
equivalents, investment funds that qualify for the regulatory exemption for diversified mutual 
funds and unit investment trusts at 5 C.F.R. § 2640.201(a), obligations of the United States, or 
municipal bonds. I will monitor whether the account manager or investment professional is 
following this direction regarding prior approval. 

I will receive a live ethics briefing from a member of the ethics office after my 
confirmation but not later than 15 days after my appointment pursuant to the ethics program 
regulation at 5 C.F.R. § 2638.305. Within 90 days of my confirmation, I will submit my 
Certification of Ethics Agreement Compliance which documents my compliance with this ethics 
agreement. 

I understand that as an appointee I will be required to sign the Ethics Pledge (Exec. Order 
No. 13989) and that I will be bound by it. Among other obligations, I will be required to recuse 
from particular matters involving specific parties involving my former employer or former 
clients for a period of two years after I am appointed, with the exception of federal, state and 
local government. 

I will not modify this ethics agreement without your approval and the approval of the 
U.S. Office of Government Ethics pursuant to the ethics agreement requirements contained in the 
financial disclosure regulation at 5 C.F.R. § 2634.803(a)(4). 

SECTION 2 -GERMAN MARSHALL FUND 

Upon confirmation, I will resign from my position with the German Marshall Fund. I 
will not receive any benefits or severance payments upon my separation, although I will be 
entitled to receive any remaining unpaid salary and I may receive a bonus for work performed 
prior to my resignation. I will receive any bonus before I assume my duties as Assistant 
Secretary or I will forfeit it. If I receive a bonus, pursuant to the impartiality regulation at 5 
C.F.R. § 2635.503, for a period of two years after my receipt of any bonus, I will not participate 
personally and substantially in any particular matter involving specific parties in which the 
German Marshall Fund is a party or represents a party, unless I first receive a written 
authorization pursuant to 5 C.F.R. § 2635.503(c). In addition, whether I receive a bonus or not, 
for a period of one year after my resignation, I will not participate personally and substantially in 
any particular matter involving specific parties in which I know the German Marshall Fund is a 
party or represents a party, unless I am first authorized to participate, pursuant to at 5 C.F.R. § 
2635.502(d). 



SECTION 3 - OTHER POSITIONS AND RESIGNATIONS 

Upon confirmation, I will resign from my positions with the following entities: 

• The American Ditchley Foundation 
• The American Friends of the Munich Security Conference 
• The University ofLeuven. 

Pursuant to the impartiality regulation at 5 C.F.R. § 2635.502, for a period of one year after my 
resignation from each of these entities, I will not participate personally and substantially in any 
particular matter involving specific parties in which I know that entity is a party or represents a 
party, unless I am first authorized to participate, pursuant to 5 C.F.R. § 2635.502(d). 

I have resigned from my position with Wesleyan University. Pursuant to the impartiality 
regulation at 5 C.F.R. § 2635.502, for a period of one year after my resignation, I will not 
participate personally and substantially in any particular matter involving specific parties in 
which I know that entity is a party or represents a party, unless I am first authorized to 
participate, pursuant to 5 C.F.R. § 2635.502(d). 

I will retain my position as trustee of the Donfried Family House Trust, the Donfried 
Family Trust# 2, Revocable Trust #1 and Revocable Trust #2. I will not receive any fees for 
the services that I provide as a trustee during my appointment to the position of Assistant 
Secretary. I will not participate personally and substantially in any particular matter that to my 
knowledge has a direct and predictable effect on the financial interests of the Donfried Family 
House Trust, the Donfried Family Trust #2, Revocable Trust #1 or Revocable Trust #2, unless I 
first obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(l) or qualify for a regulatory 
exemption, pursuant to 18 U.S.C. § 208(b)(2). 

SECTION 4 - OTHER FINANCIAL INTERESTS 

I will divest my interests in the entities listed on Tab A as soon as practicable but not later 
than 90 days after my confirmation. With regard to each of these entities, I will not participate 
personally and substantially in any particular matter that to my knowledge has a direct and 
predictable effect on the financial interests of the entity until I have divested it, unless I first 
obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(l), or qualify for a regulatory exemption, 
pursuant to 18 U.S.C. § 208(b)(2). I have verified that I will be able to carry out the divestitures 
within the timeframe described above. 

I understand that I may be eligible to request a Certificate of Divestiture for qualifying 
assets and that a Certificate of Divestiture is effective only if obtained prior to divestiture. 
Regardless of whether I receive a Certificate of Divestiture, I will ensure that all divestitures 
discussed in this agreement occur within the agreed upon timeframes and that all proceeds are 
invested in non-conflicting assets. I understand that I must timely submit my request for a 
Certificate of Divestiture to allow for adequate time for OGE to process the Certificate of 
Divestiture, and in order to divest assets within the agreed upon timeframe. 



I (including my spouse) will not repurchase any asset I was required to divest without 
consulting with my agency ethics official and the U.S. Office of Government Ethics. 

I have a financial interest in the Motley Fool Ventures L.P., an investment fund. I have 
been advised that there is a remote possibility that the duties of the position of Assistant 
Secretary of State for European and Eurasian Affairs may involve particular matters affecting the 
financial interests of this fund. Because the likelihood that my duties will involve particular 
matters that directly and predictably affect the financial interests of this fund is remote, the 
agency has determined that it is not necessary at this time for me to divest my interests in this 
entity. At this time, the fund and its underlying holdings do not pose a conflict. However, you 
have explained that there is a heightened risk of a conflict of interest if this fund acquires new 
holdings. I understand that I am personally responsible for avoiding conflicts of interest with 
respect to this fund and its holdings and I will monitor the investment information made 
available to me regarding this fund and consult as appropriate with the Office of the Legal 
Adviser for Ethics and Financial Disclosure at the Department of State. If in the future the 
holdings of this fund are determined to pose a conflict with the performance of my official 
duties, then I may be directed to divest my interest in this entity. In that event, I will do so as 
soon as practicable and no later than 120 days of such order. With regard to the holdings of this 
entity, while I hold a financial interest in the entity, I will not participate personally and 
substantially in any particular matter that to my knowledge has a direct and predictable effect on 
the financial interests of these holdings, unless I first obtain a written waiver, pursuant to 18 
U.S.C. § 208(b )(1) or qualify for a regulatory exemption, pursuant to. § 208(b )(2). 

SECTION 5 - SPOUSE EMPLOYMENT 

My spouse is employed as a senior counsel by the law firm of Robbins, Russell, Englert, 
Orseck & Untereiner LLP, for which he is compensated on an hourly basis. For as long as my 
spouse continues to work for Robbins, Russell, Englert, Orseck & Untereiner LLP, I will not 
participate personally and substantially in any particular matter that to my knowledge has a direct 
and predictable effect on my spouse's compensation or employment with the firm, unless I first 
obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(l). Pursuant to the impartiality regulation 
at 5 C.F.R. § 2635.502, I also will not participate personally and substantially in any particular 
matter involving specific parties in which I know my spouse's employer or any client ofmy 
spouse is a party or represents a party, unless I am first authorized to participate, pursuant to 
5 C.F.R. § 2635.502(d). 

SECTION 6 - PUBLIC POSTING 

I have been advised that this ethics agreement and the Certification of Ethics Agreement 
Compliance will be posted publicly, consistent with the public information law at 5 U.S.C. 
§ 552, on the website of the U.S. Office of Government Ethics with ethics agreements of other 
Presidential nominees who file public financial disclosure reports. 

Sincerely, . -~- /) . 
lfa.r.,(,L (. 0vJ<frUC 

Waren Donfried 



TAB A 
 

 

 

• 10x Genomics, Inc.  

• 111, Inc  

• 2U, Inc. 

• Abbott Labs  

• Abbvie 

• Accenture PLC  

• Activision Blizzard, Inc.  

• Acuityads Holdings Inc  

• Adaptive Biotechnologies  

• Adobe Inc. 

• Advanced Micro Devices  

• Agora  

• Air Products and Chemicals 

• AirBnB  

• AJAX  I Ord Shares 

• Align Technology Inc  

• Alpha Healthcare Acquisition Corp 

• Alphabet 

• Amazon  

• American Well  

• Amgen 

• Anaplan, Inc.  

• Ansys, Inc.  

• Apex Technology Acquisition Corp 

• AppFolio  

• Appian  

• Apple 

• Arena Pharmaceuticals  

• Arista Networks Inc.  

• Ark Genomic Revolutions Multi-

sector ETF  

• Artius Acquisition Inc.  

• Asensus Surgical Inc.  

• ASML Holdings   

• Atlassian  

• Autodesk Inc.  

• Avalara Inc.  

• Avid Technology Inc.  

• AVITA Medical Inc.  

• Axon Enterprise Inc. 

• Baozun Inc.  

• Baxter International  

• Beam Therapeutics  

• Beigene Ltd.  

• Berkeley Lights, Inc.  

• BiomX Inc. 

• BlackLine Inc  

• Blueprint Medicines Corporation  

• Booz Allen Hamilton Holding Corp. 

• BridgeBio Pharma  

• Bristol-Myers Squibb 

• Brookfield Infrastructure Partnership 

(BIP)  

• Brookfield Asset Management  

• Brookfield Renewable Corporation  

• Bumble  

• Butterfly Network  

• C3 AI Inc.  

• Cardlytics Inc.  
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• Cassava Sciences Ltd.  

• Cellectis S.A.  

• Cerence Inc.   

• Certara  

• CEVA Inc.   

• Ciena Corp.  

• Cleanspark Inc.  

• ClearPoint Neuro, Inc.  

• CloudFlare, Inc.    

• Compass Minerals International, Inc.  

• Coupa Software  

• Crisper Therapeutics  

• Crowdstrike  

• Curevac NV  

• CurisiosityStream, Inc.  

• Danahar  

• Datadog  

• DermTEch Inc.  

• DexCom, Inc.  

• Dicerna Pharmaceuticals, Inc. 

• Digital Turbine  

• DocuSign, Inc.  

• EDAP TMS S.A.  

• Editas Medicine  

• Edwards Life Sciences Corp.  

• Ehang  

• Elastic N.V.  

• Electronic Arts, Inc. 

• Endava, PLC  

• EPAM Systems, Inc. 

• Etsy Inc.  

• Everbidge, Inc, 

• eXp World Holdings, Inc.  

• Experience Invt Corp  

• Facebook, Inc.  

• Farfetch Limited 

• Fastly, Inc. 

• Firstmark Horizon Acquisition Corp.   

• Five9, Inc.  

• Fiverr International Ltd.  

• Fortinet, Inc.  

• Frequent Therapeutics Inc.  

• FuboTV Inc.  

• Fulgent Genomics 

• Fusion Acquisition Corp  

• Futu Holdings  

• GAN Limited  

• Bionana Genomics  

• Globant, S.A.   

• Gores Holding VI 

• Gravity Co. Ltd  

• Guardant Health, Inc 

• Guidewire Software, Inc.  

• Health Assurance Acquisition  

• Health Catalyst, Inc.  

• HubSpot, Inc.  

• Hudson Executive Investment Corp 

• II-VI Incorporated  

• Illumina, Inc.  

• InMode Ltd.  
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• Inspire Medical Systems, Inc.  

• Intellia Therapeutics, Inc. 

• Intellicheck, Inc. 

• Intutive Surgical, Inc.  

• Invitae Corporation  

• JD.com, Inc.  

• JP Morgan  

• Kahoot! AS   

• Kingsoft Cloud  

• L3Harris Technologies 

• Lam Research Corp   

• Logitech International S.A.  

• Lordstown Motors  

• Magnite, Inc.   

• Masimo Corporation  

• Match Group Inc.  

• Medallia, Inc.   

• Medtronic PLC  

• MercadoLibre  

• Microsoft Corp.  

• Mitek Systems, Inc 

• Momo Inc. 

• MongoDB, Inc. 

• MP Materials Corporation  

• Myomo, Inc.   

• Naked Wines  

• Nano-X Imaging Ltd. 

• Netflix, Inc.  

• Neurocrine Biosciences, Inc. 

• Nio Inc.  

• Northern Genesis Acquisition Corp.  

• NovoCure Limited 

• NVIDIA Corporation  

• Okta, Inc. 

• OncoCyte Corporation  

• Opera Limited.   

• Osprey Technology  

• PagSeguro Digital Ltd. 

• Palantir Technologies Inc.  

• Palo Alto Networks, Inc. 

• Par Technology Corporation 

• PavMed  

• PayPal Holdings Inc.  

• Peleton Interactive Inc. 

• Pinterest, Inc.  

• PTC Inc.  

• Q2 Holdings   

• Qualcomm 

• Quest Diagnostics Incorporated  

• Quidel Corp.  

• Rapid7, Inc.  

• Reinvent Technology Partners 

• Relay Therapeutics 

• Repligen Corporation  

• Roku  

• Salesforce.com, Inc.   

• Sandbridge Acquisition Corporation  

• SciPlay Corporation  

• Sea Limited  

• Selecta Biosciences, Inc. 
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• ServiceNow, Inc. 

• SharpSpring, Inc.  

• Shawcorp Ltd  

• Shockwave Medical Inc. 

• Shopify  

• Shutterstock, Inc. 

• Skillz, Inc. 

• Social Capital Hedosophia IV 

• Social Capital Hedosophia V 

• Social Capital Hedosophia VI   

• Software Acquisition Group  

• Splunk Inc. 

• Spotify Technology S.A  

• Sprout Social  

• Square, Inc. 

• Stamps.com Inc. 

• Star Peak Energy  

• StoneCo Ltd.  

• Synopsys, Inc. 

• Taiwan Semiconductors 

Manufacturing Co., Ltd.  

• Take-Two Interactive Software, Inc.  

• Teledoc Health, Inc. 

• Teradyne, Inc. 

• Tesla  

• The Trade Desk, Inc.  

• TPG Pace Tech Opportunities Corp  

• TransMedics Group Inc. 

• Trimble Inc.  

• TS Innovation Acquisition Corp  

• Twilio Inc. 

• Twist Bioscience Corp.  

• Ubi Soft Entertainment  

• Unity Software Inc.  

• UP Fintech Holding Limited  

• Upstart Holdings Inc.  

• Varonis Systems, Inc. 

• Veeva Systems Inc.  

• Veracyte, Inc.  

• VG Acquisition Corp.  

• Vipshop Holdings Limited  

• Virgin Galactic  

• VolitionRX ltd.  

• Vuzix Corporation  

• Walt Disney 

• Wex, Inc.  

• Workday, Inc.  

• Yext, Inc. 

• Zanite Acquisition Corp.  

• Zedge, Inc.  

• Zoom Video Communications, Inc. 

• Zoomd Technologies   

• Zscaler  

• Zynex, Inc.  

• Zynga Inc  

 




