April 29, 2021

Michael . Hogan

Designated Agency Fthics Official/
Depuly CGeneral Counsel, General Law

Deparmment of Veterans Affairs

810 Vermont Ave, NW_ Suite 1175

Washington, DC 20005

Dear Mr. Hogan:

The purposc of this letter is to describe the steps that 1 will take to avoid any actual or
apparent conflicl of interest in the event that I am confirmed for the position of Deputy
Scerclary, Department of Veterans Affairs. It is my responsibility to understand and comply with
commitments outlined in this agreement.

SECTION 1 - GENERAL COMMITMENTS

As required by the criminal conflicts of interest law at 18 U.S.C. § 208(a), I wall not
participate personally and substantially in any particular matter in which I know that I have a
[inancial intcrest directly and predictably affected by the matter, or in which 1 know that a person
whose interests are imputed to me has a financial interest directly and predictably alTected by the
particular matter, unless 1 first obtain a writlen waiver, pursuant to 18 U.8.C. § 208(b){1). or
qualify for a regulatory exemption, pursuant to 18 U.S.C. § 208(h)(2). [ undersiand that the
interests of the following persons are imputed to me:

s  Any spouse or minor child of mine;
Any gencral partner of a partnership in which | am a limiled or pencral partner;
Any organization in which I serve as an officer, director, trusiee, peneral partner,
or employee; and

« Any person or organization with which | am negotiating or have an arrangement
concerming prospective employment,

In the evenl that an actual or potential conflict of interest arises duning my appoiniment, I
will consult with an ageney ethics ofTicial and take the measures necessary 1o resolve the
conilict. such as recusal from the particular matter or divestiture of an asset.

T I have a managed account or otherwise use the services of an investment professional
during my appointment, I will ensure that the account manager or investment professional
obtains my prior approval on a case-hy-case basis for the purchase of any assets other than cash,
cash equivalents, investment funds that qualify for the regulatory exemption for diversificd




mutyal funds and unit investment trusts at 5 C.F.R. § 2640.201(a), obligations of the United
Slates, or municipal bonds.

I will receive a live cthics briefing from a member of the ethics office after my
confirmation bul not later than 15 days after my appointment pursuant to the ethics ProgTam
regulation at 5 C.F.R. § 2638.305. Within 90 days of my confirmation, I will submii my
Cerlification of Ethics Agreement Compliance which documents my compliance with this ethics
agrecment.

I understand that as an appointee | will be required 1o sign the Ethics Pledge (Exec. Order
No. 13989) and that T will be bound by it. Among other obligations, I will be required (o recuse
from particular matters involving specific partics involving my former employer or former
clients for a period of two years afler I am appointed. with the exceplion of states and local
governments.

I will not modify this ethics agreement without your approval and the approval of the
U5, Office of Government Ethics pursuant to the cthics asreement requirements contained in the
financial disclosure regulation at 5 C.F.R. § 2634.803(a)(4).

SECTION 2 - NATIONAL COLLEGIATE ATHLETIC ASSOCIATION

Upon confirmation, T will resign from my position with the National Collegiate Athletic
Association. Pursuant to my employment and separation agreements, T am entitled 10 receive
severance payments rom the National Collegiate Athletic Association lollowing my departure, [
will receive payments in a fixed amount from the National Collegiate Athletic Associalion,
which will.be paid to me over a three-year period in fixed equal quarterly installments. Uil |
have received all of these payments, | will not participate personally and substantially in any
particular matter that to my knowledge has a direct and predictable effect on the ability or
willingness of the National Collegiate Athletic Association to make these payments (o me, unless
I first obtain a wrilten waiver, pursuant to 18 U,S.C. § 208(b)(1}. In addition, pursuant to the
impartiality regulation at 5 C_F.R. § 2635502, for as long as | receive these payments, T will not
participate personally and substantially in any particular matter mvolving specific parties in
which [ know the National Collegiate Athletic Association is a party or represents a parly, unless
| am first authorized (o participate, pursuant to 5 C.F.R. § 2635.502(d).

SECTION 3 - TRUST

L-will retain my position as a trustee of the Donald M. Remy Revocable Trust. | will not
receive any [ees for the services that | provide as a trustes during my appointment to the position
ol Deputy Secretary. T will not participate personally and substantially in any particular matter
that to my knowledge has a direel and predictable cffect on the financial interests of the Donald
M. Remy Revocable Trust, unless T first oblain a written waiver, pursuant to 18 U.S.C. :

§ 208{b)1). or qualily for a regulalory cxemption, pursuant to 18 17.5.C. § 208(bN2).



SECTION 4 — DIVESTITURES

As soon as practicable bul not later than 90 days after my confirmation, I will divest my
interests in the cotities listed in Attachment A. With regand o each of these entities, I wall nol
participaie personally and substantially in any particular matier that to my knowledge has a direcl
and predictable effect on the fnancial interests of the entity until [ have divested it, unless 1 first
oblain a written waiver, pursuant to 18 1.S.C. § 208(b)(1), or qualify for a regulatory exemption,
pursuant to 18 U.8.C. § 208(b)(2). | have verified that | will be able to carry out the divestitures
within the timecframe described above.

As soon as practicable but not later than 90 days alier my confirmation, | also will divest
my inlerests in Omega Investment Pariners, LLC. T'will not participate personally and
substantially in any particular matter that to my knowledge has a direct and prediciable effect on
the financial interests of Omega Investment Partners, 1.1.C or its underlying holdings until | have
divested it, unless T frst obtain a written waiver, pursuant to 18 U.S.C. § 208(b)(1). or qualify for
a regulatory exemption, pursuant to 18 U.S.C, § 208(b)(2). I have verified that I will be able to
carry out the divestitures within the timeframe described above.

If'1 rely on a de minimis exemption under 5 C.F.R. § 2640.201(b) with regard lo any of
my financial interests in seclor mutual funds, 1 will monitor the value of those intercsts, I the
apgregate valuc of my interests in sector mutual [unds that concentrate in any one sector excovds
$50,000, 1 will not participate personally and substantially in any parlicular matter that to my
knowledge has a direct and predictable effect on the financial interests of any holdings of the
funds that arc in the specific scetor in which the lunds concentrale, unless I first obtain a writlen
waiver pursuant to 18 U.5.C. § 208{b)(1}.

1 understand that 1 may be cligible to request a Certificate of Divestiture for qualifying
assets amd that a Certificate of Divestiture is effective only if obtained prior to divestiture.
Regardless of whether [ receive a Certificate of Diivestiture, I will ensure that all divestiturcs
discussed in this agreement occur within the agreed upon timeframes and that all proceeds arc
invested in non-conflicting assets. | understand that I must timely submil my request fora
Certificate of Divestiture to allow for adeguate time for OGE to process the Certificale of
Divestiture, and in order to divest assets within the agreed upon limeframe.

[ (including my spouse and dependent children if applicable) will not repurchase any
asset I was required to divest withoul my consultation with my agency ethics official and the
11.5. Office of Government Ethics.

SECTION 5 — PUBLIC POSTING

[ huve been advised that this ethics agreement and the Certification ol Ethics Agreement
Complianee will be posted publicly, consistent with the public information law at 5 1U.5.C.
§ 552, on the website of the 11.S. Office of Government Ethics with ethics agreements of other
Presidential nominees who file public financial disclosure reporls.
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ATTACHMENT A

ABBVIE INC CMN (ABBV)

Alphabet Ine. (GOOKGL)

Amaron (AMZIN)

Apple Inc. (APPLE)

ASCENDIS PHARMA (ASND)

Atlassian Corporation (TEAM)

BIO-RAD LABORATORIES, INC. (BIO)
BOSTON SCIENTIF CORP (B5X)
Broadcom Inc. CMN (A V()

Cisco System, Inc, (CSCO)

Facebook, Inc. (FB)

ICON PUBLIC LIMITED COMPANY (ICLR)
Micresoft Corporation (MSFT)

Nvidia corporation (NVDA)

PFIZER INC. (PFE)

Salesforce (CRM)

THERMO FISHER SCIENTIFIC INC (TMO)
T-Mobil (TMUS)

VISA Inc. (V)
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