
Augus1 26. 2021 

Mr. Brian J. Sonfid d 
Designmoo Agency Ethics Official 
United States Department of the. Tt'easury 
1500 Pcnnsylvuniu Avenue. NW 
Washing.ion. f>.C. 20220 

Dear .'vlr. Sonficld: 

The pLlrpose of this letter is to descriht: the stepJ; that l w ill take to avoid uny w.:lual or 
11pp11rent coonict of interest in the cvcn1 Llm1 I .:.in confinnt:d for the position of U.S. Executive 
Director. African Dc\,clopmem Bank, U.S. Dt·partmt'nl of the Treasury. It is my responsibility lo 
understand and comply with commilmeJU~ outlined in this ag:rccmcnL 

SEC no:-i I - GEKERAI. COMM! f MF.-ITS 

/\ s required by the criminal contl icts of interest tn,v ai 18 U.S.C. § 208(a). [ will not 
purlicipate personally and substantiul ly in aoy particular rnattcr in which I know that T have a 
financial intcrc::,l direc1ly and predictably uffccled by lhe ma.ner. or in which I kno\,, thal a person 
" lll)Se- interests arc impuled to ,ne has a financial inlcrcs1 c,l irtt"tl)' and predictably affcctc.·d l:iy the 
p~1rlir.:ul11r mane,·. unless I firsl oblain a written waiver. pursuant 10 IS U.S.C:. S 208(b)( I). or 
qualify (Or a regulatory exemption. pur::iufml to 1 H l .l.S.C. ~ 208(b){~). I ,md~rshrnd lhat lhc 
interests of th(· fo llowing perSl) !lS arc imputed lo me: 

• Any ::ip,.n1.s.e (lr 1n i1lM child of min~; 
• /\ny g<.~n.:rnl partner of a pannership in which I arn 9 limited or general partner~ 
• Any organi1.ation in which J serve as an officer. dirc(·tor. lrnslce, genera.I panner. 

or cmpl<,ycc: ond 
• Any person or organization with which J tim m:go1iatiog or have an arr,.mgcmen1 

.:onr.:eming prospective employment. 

In the n cnt that an a,tual or potcnlial conllit.:t of interest arises during my app0in1rnent, I 
will consult with an agency clhics olllcial and take the measures nec-.:ssary to resolve the 
confl ict. such H'- recusal tl"Om the pnrlicular inaner or divestiture or an as.set. 

If I have a numaged account or othcrwist..: use the- services of an investment prof.:-ssional 
during 111y Appointment. I \vill cnsur.: lhal the account manager or inve~trnent professional 
o htoicls my prior ;.\pproval on a case.by..casc basis for the purchase of any assets olh~r lhnn cosh. 
c.ash cquivulent-.. i11,·cstmem funds thal q1,mlify for the regulatory cxcmpli(m for dive-rsilled 
mutual fo11.ds and unit invcstme-m tnistsm S C.F.R. ~ 2640.201 (a). ob}igalions of lbl; United 
S1t1l.:-s. or municipal bonds. 



lrl ,·ely on a dl' minimis .:xi::mpli(ln uoder 5 C.F.R. § 2640.201(b) with regord w a.ny of 
my fim-1nc.:ial in1eresu, in sector mutual fonds. I will Ol(lllitoc the value of those in1cre$lS. lfche 
aggregate value or my i11len!~~ts in sector muluti.l fund:,; thm concentrate in any one SCCl(lr exceeds 
$50.000, I wil1 not participate personally and substantiul1y in All)' pa,ticular matter that to my 
knowledge has a din."JCt and predictable ell'h:L on Lhc- financial interests of any holdings of Lhe 
fonds chat arc in the sped fie sc:cwr in which the fonds com:en1rate. unless I first obtain a wrilkn 
wai\·er pur::.u(111t 10 1 X \J.S.C. ~ 208(b)( l) 

1 v..ill recei\'e a live ethics briefing rrom a member of the c-lhics office.: after my 
continnaiion but not h:ller 1ha1) 15 days after my uppointrru;;nl pursu:un 10 the ethics progrnm 
regulation ut 5 CJ· .IC § 2638.305. Within 90 days of my confimrntion. I will submit my 
Cc11iticrition of Ethics Agreement Compliance \\'hich documents my compfom:c ,, ilh 1hii, ethics 
agrccmcnL 

{ understand thal at) un upp~)iotee [ will be rcquin.xl to !,ig.n the bthics Pledge (Exec. Order 
Ko. 13989) :ind thal l \\-ilJ be bound by it. Among other obligutions. I wil l be (e.q_L1i1~d to recuse 
from particuh1r r"aneri. involving SJX'C,i Cic pm1ies involving my fonn<.~r employer or former 
clients for a period of two year.-: alter r am appointed. wilh I he exception o f federal. state tmd 
loc.ul gO\letnment. 

I will not modify !his cthi..:~ agreemem without your appr('l\31 and the approYal ol'lhe 
U.S. omce of Government Ethics pursum1t l(l the ethics agreement requir.:mcnis Cl)tltainc.d in lhc 
financial disclosuri:: resulatit)ll at 5 C.F.R. § 263"4.8t>3(a)(.J). 

SECTJO\J 2 - 0 !HER RESIGN.A. TION 

Upon ..,;onfirmation. I will resign frorn my f)O!-ition wnh World Bicyck Relief. Pursuant 
h> !he impa11iality rcgub11ion f.11 5 <.:.F.R. § 26:>5.502. l(lr a period of one year af1cr th'c.: 
termination or rl'l)• rei,ig.nation from \VorJd l\il:yde Relief. 1 will not participult: per:ionally and 
substantially io any panic.ular matter involving specific parties in "hid1 I know that this cmhy is 
a pany or n:prcseng a pa11y. unkss I wn fi.n;l au1hori1.ed to panicipalc. pursm-ml 10 5 C.F.R. ~ 
2635.502(d). 

SECTION)- OIVEs·1 rJ LRES 

As soon as prn<.:lit::ahle but not later thnn 90 da}'!- after my confmmuion, l will cli v~:-.t 111:i 

in1eresu; in the following en1ities: 

• Jc.1h11s1)n & fohnson (JKJ) 
• Puzer Inc (PFE) 
• Thermo Fisher Scientific. Inc. (Th·10) 
• T2 ttiosystems Inc. {TTOO) 

With regard to t:at:h ofthes~ ~Lllilic::., f \Viii not p..:trtidpsue p.:,·sonally and substtmtiall~ i.n any 
parlkular rnaner tl1at 10 my knowledge has a dirc,1 and predictable etle<:t on the financial 



inlt:rcsts ofll1e entity until I have div1.:stcd it unless I first obtain a \\>Titwn wuivcr. purs.uam to 
18 l!.S.C. § 208(b)(I), or qualiti' for a regulatory exemption, pur,uanl h> IX U.S.C. § 208(b)(2). I 
have verilied that I \Viii be able w carry out lhe divestitures within the timdTame described 
above. 

I understand that I may be eligihk- to rC'que-st a Certificate of f>ive~titure for qualil)·ing 
assets and rhat a f.enificate or Divt~stiturc is etl"ecth•e only if obtained prior lo dh•(:~liture. 
Rcgardkss oh\'he1her I receive a Ccrtifkme ofDi•.:c::,titur~. I will ens:ucc that all dive5Litures 
discussed in this. agreement oi.:cur \'iithio the agreed upon timcfromc:s and that all proceeds arc 
invested in m)n-connictiug assets. I undcn;U!.m.l that I rnust timely submit my request for a 
Ccrlitic.:-01~ of Divestiture to allow for udcquut~ time for OGE to process the Ccrti lieut~ or 
Divcstil\lrc, ;)nd in orde!' to divest assets v,ilhin lht: ag~ed upon timeframc. 

I (including my spouse nnd dependent children if applicublc) will m.:,t repurchase any 
~is.set I \\!-'l.,; required to divest withool consulting with my agency ethics official and 1he U.S. 
Office of Government Echics. 

SECTIOl\ 4 l'UDLIC POSTIJ\G 

I have been advise<l thm this ethics agre-cmcnt and lhc (.\:rtific(1l io11 l)f Ethics /\grccmcnt 
Compliarn.:c "'ill be posted publicly, con:;i:,tent with the public information h1\V nt 
S C.S.C. § 552, on the website o f th1.'. U.S. Ollice of<iovernment Ethics wilh ethi..:s ag.reemenu; 
of other Presidential nominees who tile public 1immci91 di~lo!.ure 1·er)orts. 

Sincerely. 


