
Shira Pavis Minton 
Designated Agency Ethics Official 
U.S. S_ecurities & Exchange Commission 
I 00 F Street, NE 
Washington, DC 20549 

April 12, 2018 

The purpose of this letter is to describe the steps that I \.Vill take to a\'Oid an)' actual or 
apparent conflict of interest in the event tl1at I am confirmed for the position of Co1nmissioner of 
the U.S. Securities & Exchan~e Comn1ission. 

As required by 18 U.S.C~. § 208(a), I v.·ill not participate personally and substantially in 
any particular matter in which I know that I have a fina11cial interest directly and predictably 
affected by the 1natter, or in whicl1 I kno\V tl1at a person whose interests are in1puted to 1ne l1as a 
fina11cial interest directly and predictably affected by the i11atter, u11less I first obtain a written 
\Vaiver, pursuant to 18 lJ.S.C. § 208(b)(l), or qualify for a regulatory exemption, pursuant to 
18 U.S.C. § 208(b)(2). I understand that the interests of the follo\Ying persons are imputed to 
me: any spouse or minor child of mine; any general partner of a partnersl1ip in whicl1 I am a 
limited or general partner; a11y organization in which I serve as officer, director, trustee, general 
partner or e1nployee; and any person or organization with which I am negotiating or have a11 
arrangement concerning prospective employment. 

My spouse is an employee of Universal Health Services, Inc., in a position for \Vhich she 
receives a fixed annual salary. For as long as my spouse continues to \Vork for Universal Health 
Services, Inc., I \Vill 11ot pa1iicipate personally and substantially in any particular matter 
i11volving specific parties in \.Vhich Universal Health Servic;es_, Inc. is a pa1ty or represents a 
party, unless I an1 first authorized to participate, pursuant to 5 C.F.R. § 2635.502(d). 

I understand that as an appointee I Vo.rill be required to sign the Ethics Pledge (Exec. Order 
no. 13770) and that I vv:ill be bound by the requirements and restrictions therein i11 addition to the 
commitn1ents I have made in this ethics agreement. 

I will meet in person with yot1 during the first week of my service in the position of 
Commissioner in order to complete the initial ethics briefing required under 5 C.F:R. § 2638.305. 
Within 90 days of n1y conilrmation, I will document my compliance \Vi th this ethics agreeme11t 
by notifying you in \Vtiting when I have completed ihe steps described in this ethics agreement. 



1 have been advised that this ethics agreement will be posted publicly, consistent with 
5 U.S.C. § 552, on the website of the U.S. Office of Government Etl1ics witl1 ethics agreements 
of other Presidential no_tninees wl10 file public financial disclosure reports. 

Sincerely, 

Elad Leon Roisman 


