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The bulk of the joint assets of myself and my spouse are held in a living trust named the Akerlof and Yelleti Farnily Trust,
created under an-agreement dated May 26, 1992. My husband and I are the Trustees of this living trust. The assets held by
this trust are marked with an asterisk (¥). .

The University of California 403b plan and Defined Contribution Plan, both of which cover both me and my spouse, and the
University of California 457 plan, which covers. my spouse; are defined contribution plans that permit us to allocate

investments among various Fidelity funds and also among funds run directly by the Univérsity of Califorria. All of the funds:

are widely diversified and invest in securities ranging from low risk, fixed income securities, insutance company contracts, to
equities. My spouse and I have allocated part of our retirement savings through the University of California Defined
Contribution Plan t6 the Insurance Company Contract Fund. In addition to cash (6%), this-fund is cemprised of insurance
company contracts with Prudential, Principal Financial, Metlife, Monumental, New York Life, and Hartford Life that guararity
a fixed annual rate of interest. . -

These are retirement funds managed by TIAA-CREF. My holdings in these funds result from contributions made by Harvard
University on my behalf during the period 1971-76 when I served as an Assistant Professor. ‘The TIAA traditional annuity will
pay a defined benefit annuity when I retire, My CREF holdings are in a widely diversified stock fimd.

The Canadian Institute for Advanced Research paid a portion of my spouse’s salary from the University of California. These
payments were made directly to the Univérsity, to finance the release of a comparable arnount of time for research on

economic growth and public policy..

Retirement payments to me and my spouse under the University of California’s defined benefit plan are based upon a formula

that takes into acoount years of service, age at retirement, and highest tliree years of salary. My spouse receives a portion of
this benefit in excess of 415 limitations under a nonqualified “415 Restoration Plan.”
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