
Mr. Ricbatd C. Visek 
Depu1y Legal Adviser nnd 
Designat.ed Agency Ethics OfliciaJ 
Of lice of the Legal Advise, 
U.S. Depanment of Staie 
Washington. D.C. 20520 

Re: Ethics Ul\denakings 

Dear Mt. Visek: 

rhc putposc. or d1is lcttc:r is to describe the steps that I will take ,o avoid any acl'ual or 
ap1x1ret11 conflic:t of interest in lhc even.I 1hal ( am con finned for tJ1e position of Under Secretary 
fof Polhieal Affairs Qf the Oc:pan:ment of State. h is my responsibility 10 understand and comply 
with oommitments oullined in lhi.s ag.ceemcnt. 

SECTION I - GENERAL COMMITMENTS 

As required by the criminal oon0icl$ of imcre$t law a1 18 U.S.C. § 208(a), I wUI nol 
pan.ieipate personally and substanlinll)' in MY particular matter in which I know that I have a 
financial intertst directly and predictably affected b)' the ma:twr, or in which J know that a person 
whose intcresis arc imjlllted 10 me has a financial interest directly and prcdil:l#l>ly affected by the 
particular matter. unless I firSiL obt:1in a wrinen waiver, pursuant to 18 U.S.C. § 208(b)( I). or 
qualify for• regulaiory exemption. pursuant to 18 U.S.C. § 208(bX2). I understand 1ha1 ~,e 
inlerests oflhe following persons are imputed to me: 

• Any spolL~e or minor child or mine; 
• Any geoera1 pru,ner of a partnel'Ship in v.hich 1 om a limited or general partner. 
• Any organiiation io which I si:Ne as an officer. director, trustee, general partner. 

or employee; and 
• Any pcrSOn or organization with which I am negotiatiJ1g or have an arrangtmeu1 

concemina prospective employment. 

In the cvcnl lh.u an actuo.l or polenttaJ conOi~l ofin1eres1 arises during my appoinunent, I 
will con&Uh with an agency ethics offidal and take the mea;:.ures noc:essruy to resolve the 
conflict. such as recusal from the panicular matter or divestiture of an asset. 

1 ha,ve a managed nocounl, and duri11g my appointmenL 1 will direct the 01.;count manager 
to ob1ain my prior approval on a casc•by-casc basis for the purchase of iny assess olher thnn 
cash. cash equivaknts., investment fund:; Lhat qualify for the regulttlOry exemprion for diversified 
muwal funds and unit invesancnl lru$lS at 5 C.F .R. § 2640.20 I ('1), obligations oflhe United 
States, or municipit) bonds. I wUI monitor whether the accoun1 manager i.s fo11owing I.his 
direction regarding prior approval, 



I will receiv-e a lh·c: ethics briefing from a member of the ethics office after my 
c:onfirma1ion lxn not later lhan l 5 days aftet my appoin(ment pnrsuanl ,o the: ethics program 
rcgut.ulon at S C.F .R. § 2638.305. Wilhln 90 days of my confinnottOn.1 will submit my 
Cen.ification of Ethics Agreement Compliance which document:; rny compliance with (bjs c:.thics 

3ireemcn1. 

1 understnnd that as an appointee I will be requlR'd to sign the Ethics Pledge (Exec. Order 
No. 13989} and that I will be bound by it. Among olht:r obligations. J will be required to recuse 
from panicular matters involving specific panics invo1,,ing my former emplo,>•er or former 
clients for 1.1 J>',,"tiod of two years Qil:er l am appointed, whh the t:xccption of states and local 
governments. 

I will not modify this elhics agreement without your approval and 1he approval of the 
U.S. omce of Government Elhics pursuant to the ethics ag:rccrnem requirements et)ntaincd in the 
finan<iol disclosu« resulation Ill 5 C.l'.R. § 2634.803(0)(4). 

SECTION 2- NULANDQUESr LLC 

1 am the sole: Qwner ofNulandQue:st, LLC, n pass~through entity established 10 receive 
compensation Crom ~peaking cngagcmenL~ consulting services pcrfom1ed through the Albright 
Stonc:bridge Group, and services with the Brookings ln:Slitut.ion and Yale Universit)'· 

Upon confinnntion.1 will resign my positions wilh the Albright Stonel>ridgc Group and 
ihc Brookings ln!.titutioo. I previously rcsii ned my JJ()Silion wilh Yale Vniversity in Dc<cmber 
2020. Pursuant to the impM.iality regulatjoo at 5 C.F.R. § 2635.502. tbr 1,1 period of one year 
after my resigo.a.1ion from each of these enri1ics.1 will not pan.icipatc personally and substantially 
in any p;trticulnr maner involving specific parries in which 1 know that entity is o pany or 
represents n pany, unless I am lirst authori1.ed to participate. pu:rsurun to at 5 C.P.R.. 
§ 2635.502(d). l undcnrumd ihtu., as discus..~ed ln Section 3 below. my recusal wilh the 
Brookings Institution will be extended ror as long as my sp00se cooti11ues to work for this entity. 
In a.ddi1ion. I will not participate pc:rsonally and substant.ially in .any particular matter involvins 
specific partits in whkh l know a fonncr cliL"1\t of mine Lhrough lhe Albright Stonebridgc Group 
is a part)' or represents a party for n period of one year after I laSI provided setYic.e to that client. 
unkss l an1 first authorized 10 participate. pursuanl to 5 C.F.R. § 263S.50:Z(d). 

During my appointmenl to lhc posilion of Under Scc~tary, NulondQucst, LLC. will 
rcma.in dormant and will not ad\'ertise. I will not perfonn any servk.cs r<Jr lhe e.niicy. except th.al 
1 will comply with any requirements in\'olving legal filiagS. u1xcs and foes that are nccessar)' to 
mainto.in the cnlity while iL is in an inactive suuus. All amounts owed l0 me by any of my clients 
will be fixed betbre I assume the duties of the positi.on of Under Secrcl.llry. aod I wlll not 
participate peTSOnally and subsUlntiaJly in any particular maucr Lh.at 10 my knowledge has a direct 
ond prediciable effect on the ability or willingness of any oftbcsc clients to pay these runounts. 
fina lly. during my appointment lO the p0sition of Under Secretary, I will not participme 
personally nnd subst1ntiaJJy in any particular mauer thal 10 my kno\,1ledgc has n di.reel Md 
predicrablc enec1 on the {iJiancial interests of NulandQucst. LLC. 



SECrlON 3 - OTI~ER POSITIONS 

Upon confirmation. I will resign from my position with the National Endowmen1 for 
Ocmocrnc.y, 1 previously resig1led from my position whh the Harvard University (Kennedy 
School of Government) in January 202 l. o.nd my con:,ulting posirion wilh Merck e,~ded in 
November 2020. Pursuant 1o the impaniality regulatioo at 5 C.F.R. § 2635.502. for• period of 
one ye.a.rafter my position with each of these en1ities ended. 1 " 'ill not participate personally and 
substantiatly in a.ny particular matter involving: specific patties in "hich I know that entity is a 
party or reprci:.e111s a party. unless I am first a.uthori1.ed to participate. pursu:mt 10 at S C.F .R. 

§ 2635.502(d). 

I will rem.in my position on die: board of the Ranleigh Road Homeowners· As$0Ciation. 
will not r«.eivc u.ny fees for the services that l provide a.s a board member during my 
appc,i,nmcnt to the pos-ition of Under Secretary. ln addilion. 1 will not participate personally and 
s.ubst.ant..iaUy in any particular maner that to my knowledge has a direct and predictable effeci on 
the linnnciaJ inlcrests of the Ranlcigh Road HomeowncrS' Associadon. unless I firSt obcain a 
wriuen weiivet, pursua1n to 18 U.S.C. § 208(b)( I). or qualiry for• regulatory exemptio11. 
pursuant 10 18 U.S.C. § 208(b)(2). 

SECrION 4 -SPOUSE EMPLOYMENT 

My spouse is employed by the Brookings lnStiturion in a position for which he receives a 
roted annua1 salruy. Pursuant to the impartiality rcgula1jon a1 S C.F.R. § 2635.502, for one year 
after my resignation from the: Brookings lnsdtuUon. as discussed in Section 2 above, and for as 
long as my spouse continues to work for the Orook..ings Institution, 1 will not panicipate 
personally and sub-.cantially in any partic.ular matter involving specific parties ln which I know 
tl'w.t entity is a party or represents a pany. unless I am first authorized to participate. purSUant to 5 
C.f.R. § 2635.S02(d). 

In nddition. my spouse is a contributing columnlS-1 for lhc \VasJ1ingto11 P~. Pursuant to 
lhe impartia.lity regulation at 5 C.F.R. § 2635.302, for as long as iny sp0u.se continues 10 \\Ork for 
the Wn.-;hing1on PosL I wUI not par1ic:ipt1te pen;onalty and substantially in any particular matter 
invoJvin,s specific parties in which I know that entity is a parry or represents a party, unless I am 
first amhorized to panieipate. pursltant to 3 C.f.R. § 2635.S02(d), I will seek wl'IRen 
aulhoriution. pursuant to 5 C.F.R. § 263S.302(d) .. to participate personally and substantially lo 
particular mattc:rS involving specific parties in v.,hich I know the Washington Poot is a pl!lrt)' or 
represents a party. However. I understand that any such authorization wm be limited to 
meetings. interviews. or similar communications with emplo)'CCS or this entity for 1he pu:ri,ose of 
providing information abOut U.S. foreign policy or the Deprartmeru ofSune. 

SECTION S - DIVESTITURES 

As soon as practicable but no• later lho.n 90 days afttr my conltrmotion. I will divest my 
interests in the following entities: 

• Matthews Japan Fund 



• Clearbridge MLP 1,md Midstrea.in Fund 
• Sprott Gold EquicyTrust 

Wi1h regard 10 each of these ootitles. l will 1\0l participate personally and sub~trullially in any 
particular mo.ner tho! 10 my knowJedgl! has a dirrt.1 and predicUd)le effecl on lhe tinMciaJ 
interests ol'lhe cn1icy until I hai,•e divested rt. unless I lit'Sl obtain a wriuen waiver, pursu.anr lO 
18 U.S.C. § 208(b)( 1), oc qualir)• for a n,gulatory exemption, pursuant to 18 U.S.C. § 208(b)(2). 
I have \1erificd thot I will be able 10 curry out tlte divC$titures within the cin1eframe described 

above. 

1 undcr;tand thu:t 1 may be eligible to requc:st o Cenificate of Divesrhure for qualtl)'ing 
assets and that a Ctrtificate or Divestiture is effective only if obtained prior to dives1i1urc. 
Regardless of whelher I receive a Certitica1e of Divestiture. l will en.sure lhat all divestitures 
discussed in this agreement occur within lhc agreed upon timefhu.ne:s and that. alJ proceeds ari= 

invested ln noo•cooOicllng asseLs. l undc~1and that l musl timely submil my request for a 
Ctrtilicale of Divestiture to allo-.-.• ror adcqullle tlmc: fot OGE to proo~s the Certificate or 
Oh•estitute. and in order to divest &SSelS w(tbin lhe a~ UJ>Ofl ti.meframc:. 

I (including my spouse and <kpcndcnt clllldrco if ~pplicable) will 001 repure~ase any asset 
I wa.u required lO divcSl withoul con~1ting: with my oge~y elhics official eind lhe U.S. pfficc of 
Gov~mcnl Ethics. 

SECTION 6- Pl/BLIC POSTING 

I have been advised 1hat th.is ~ hies agreement and the Certification ofElhies Agreement 
Compliance will be posted publicly. consistent with. lhe public jnfonnatiOn law al 5 U.S.C. 
§ SS2, on the \\·ebsitc ofthe U.S. Office of <Jo,·emm~ru Ethics with ethics agreements of other 
Presidcntinl nominees who file ptiblic financial disclosure re.pons. 

Si~ce f, _/ ..x /.,,.->-·---
Victoria Nulund 


