
No:verrtber 12\-.2019 

Ms. Elizabeth Fischinann 
As_soci~te General Counsel for Ethics 

Designated Ageiilcy Ethits Official 
tJ .S. -~partment of .Health and Human Services 
R0.orn no~E,,Hub~ii ff Humphrey ifoilding 
200 lndependenceAvenue, SW · 
W~sJ1ington, DC 20201 

Dea,r !yf's-.. Fi sdu,iann: 

The,:purpose of this'J°etter J"s to describe. the steps-that I \vill take to avoid-any-actual or apparent conflict 
qf interest iu the· event that. i am confirmed for the poslti_on Qf Commissioner. Food and. Drug 
Administration, U.S .. Department of:Health and Human ;Services .. 

As required by 18 U.S.C. § 208(a),.l will not participate petsQna1ly·and s(Ibstantiallj in any partfoalar 
matte1; ·in which l know tha(I have ·a financial interest directly .and predictabl,y ·affected by th<- .matter, or 
in ,vhich I know Jhat a person wh.ose iriterests are impµted Jq pie.J1as a finan~i_aLinterest directly and 
predictably affected by the matter, unless I first obtafo-a written waiver. pUFsuant to .J 8 U .s,:c .. § 208lb) 
( l}, or qualify for.a: r.egulatqcy exemption, pur~1,1a_nt to 18 U.SX. § ~O8(b}(2). I_underst~nd that the 
interests of the following persons are imputed.tome: .any spouse or'•n'li'nor child 'of mfoe; any".genetal 
partiier of a partnership in which r am ·a, Hmited or general partn~r~ any orgal)ization in wllich I serv~~ 

··officer; director, trusteei general _partner or ~mployee; and any person ot orgao1zation with Which l ~m . 
negotiating or h~ye an arrangerneJ'lt concerriing ·prospecHve employment. 

. . . 
Upon confirmation, I will resign from my .positions with .the foliowing entities: Unfversity of 

Tex11s MD Anderson Canc~r Cent~r; U ni..versi.ty ·of C.aliforni~ San Francisco Caricer Center; 
Accr-eclitati'on Coun~ff for Graduate Medical Education (ACGME)~ University of Pennsyl'vahia; and-the 
.A~sodation of Radiation Oncology Progra,m Coordin11tor~. For a period of one._year after rny 
resignation from ~ach of .these entities_; I will not participate personal1y ahd substantially in .any 
parli!:ular matter involving specific ixirties in which 1·know thit entity js-a parcy or repr~sents a,pa_rty • 
. unless I am first authorized to participate; _pursuant to 5 C-.F.R . . §-2635 502(<l) . 

.In 6ctobet'~20l 8, I resign·ed fr0m .my position v/ith the_ArirericaQ Society for:R~cliation Oncology and 
'in De~~IJlber 2,018, i resigned from my posi.tt•o,:fwith tbe-Am·ericanAss0~fation for Cancer Research'-. 
·Clinical Canter~¢se_arch. 'fora period of one.year after'inY resignatiqii'fl_'.Om ·each of these entltie·s, I. 
wlli not participate personally _and substantially in any particular matter involving specific part'ies in 
whjch l know that·entity ht a party or represeilts:a patly, unless lam first aµtboi"ized to partidp~te; 
·pursuant to 5 C .F.R. § 2635 5O2(d). 

____ ., ___ . __ ., ___ ___ ... 



., 

.I:wiH dive~cmy, iilteresrs in the entities listed inAttachmen~.A within-90 days of l'n1 _ 
confirmatJ'on.~ith reg~d tt) e~cti .. of .tne~y ·e~tities, l -will not participate personaDy and ,substantially in 
-any:panioulaj• matter that to my know.ledge has .a direct arid predictabk effect on·the financial interests 
of the entify until I have .div~sted-it, unless I tirs.t.obtain a written waiver, pursuant to rs UB.C. 
§ 208(b)( l), or qua:Hfy for a tegulatoi'y·exemption, pj.i_rsuant to 18 US.C. § 208(b)(2). 

I Ur)d~rstand 'that I may be elig!'ble t0. reque~t ~ ~ertific~te .of D~ v~stiJure·f.or qualifying assets 
and that a Certificate :of Divestiture is effedi ve:0nlY 1f pbtilinecf prior to dives:ti,ture. R~gardl.es~. of 
Whether ·J r.eceive,a:Certi.Jkate of-Divestitur;e:. l wiJl•ensure·that all.div.estitures_-distussed in this 
agreement .occur within the agreed upon timeframes and that all proceeds areJfivestecf in non­
·conflictirig.as~ets. 

I have -the right to receive a share of royalties received from the 'technoiogies.covered by two pat~nts;_ 
Within 90 days of my con6'rmation, I will divest·myself permanendy of any--such rights to receive . 
. payments. ln addition·, with ~gard to each tec~nb)o·gy, I will not partkipate. personally a:nd 
sub~fantially. in anY. parti.cular matterthat to mr knowledge has a dire-ct:and !?redictable effect-on·the 
commercial value, .or royalty, or other income generated by th~ technologies r,mtil J have divested-of' 
my ~oralty sharing rights, unless I first obtain a: written wai-ver; pursuant to. 18 U,$;C. §. 208(1:>)(l). 

If- I have a- managed.account 'Or otherwise• use the services-of an•· investment_profesilonal during 
my.app0.intment, I wi.l.l, ensure that the account manager or investment ·pre;>fessiqnafobtains my prior· 
approval on a .case-by-case basis for the _purchase· of ;,:tny assets• etherthan:ca'sh, cash ~quiva!ents, 
inv.estrnentfunds that qualify for the exemption at S.C:F.R. § '.l640.29i (a),:qr obfrgations of the United 
States. · 

In 9rder to avoid potenti.af conflicts ofinterest during my appointmentas Commissioner, I, rily spouse, 
or-a,ny minor children of mine will not acquire any direct.financial interest in entities listed on the FDA 
prohibited··holdings li~t"or in .. entiti~s involved., cjirectly or through subsidiaries,.in the following. 
industries: (1) research, development_;·manufacture, 'distribution, or sale of pharmaceutical; 
biotechnology, or medical devices-, equipment, preparations, (reat_ment, or products; (2) veterfoary 
products; (3). healthcare management or deli y.ery; (4) health,·disability, or workers compen$.ation · 
insurance or r~latecj services;{5) ,food and/or.'beverage production, processfog or distribution; (6) 
communications media; (7) computer harclware,co:mputer·software,-and relat¢d internet technolqg1es;· 
(8) :Wireless communications; (9) social sciences and economic re·searth organizations~ (IO) energy or 
utilities; ( 11) comrriercial 'airlines, railroads, shiplin~s.,.and·car-go carriers;_or. ( 12) ·sector.mut.l\al funi;Js­
thatconcen,trate their portfolios on-one c.ountry other than tne U nifed States. In additi0n·, we wiil not 
acquire any interests in sec:tor mutual funds tha:t concentrate in any o_f these sectors. 

I unde.rstand that as.an.appointee I will be required. to~ign the Ethics.Pledge (Exec .. Order No. 1'5770) 
arid thatJ will. be.bound by the requirements and restrictions therein in addition to the commitments I 
have made in this ethi~s agre~me1~.t. 

J will meet in person with you during the first we.ekof my service in the posit.ion of Comnii$sio,ner.in 
ord~r to complete the initial ethics .briefing required under 5 C£R. § 2638.305: .. Within 90.days of my 
confirmation, I Will document my compliance with this ethics agreerilerit.,by notifyiilg you in ','v.riting 
·when l have completed the ·steps described in ·this ethics agreement; 
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I have·. been advised that this ethics agreement wm be posted pubJicly,_consistentwith 5: U$.C. 
§ 552, on .the website ·of. th~ U .S-. Offi'<;e .of -Gq.yemment Ethics .. ·with e.thi.cs ·agr~ements of oth~r 
Presidentiai nominees who file public financial disclosure repoJ1s. 

Stephen M. Hahn 

Attachment A 

ACS Ac.tiyjdades de Constru~cion y Serv_ipes $A 
A-division Bli,z•zard,Ino. 
AerCap Hold.ings· NV 
AgiferitTe.chnologies, Inc. 
AIA Group Ltd 
Air Leas.e Corp. 
Ai-rbus -SE' 
Akamai Technolog_i~~·Ir:ic. 
Albermarle Corp. 
Alibap.a Group· Holding L~ 
Alleghany Technologies· Inc: 
Alphabet Inc .. (GOOGL) 
Alphabet Inc; (GOOG) 
Amazon.c.om Inc. 
A rn~ri_cilll International Group 
American Tower Corp A 
AmerisourceBergen Corp. 
ANSYS,Inc. 
Apple:Inc~ 
ArcelorMittal-
Arr9w Electronics Inc .. 
Autodesk,Inc. 
Aut<>matic O~ta Processing 
AXA.SA 
Axa_.lta Coa.ting Systei;ns Ltd 
Badger Meter lnc. 
BAE _Sylltems·PLC 
Baidu foe. 
8ASFS.E 
Berkshire Hathaway .lilc. 
BHP Group PLC 
Bb~ton,Properties,.lnc. 
Brooks.Automation, Inc. 



Cabot Corp. 
Qa"rl sb~rg A/S 
·cBREGroup, foe. 
CDW Corp/DE 
Cerner:Corp. 
Cha;rter Commµnications .Jnc. 
Cheesecake F:wtory; Inc. 
Che~ton Corp, · · · 
Citnare~ Energy Co. 
-Cisco Systems, Irie. 
Coca-Cola.Co. 
Cqlgate-Palmoli-:ve.Co. 
• Comcast Corp. 
Continental .R;esourc!!~ 
Core·.Laboratories NV 
CSX Corp. 
CVS Health Corp. 
Danone SA 
Darden Restaurants-, Inc .. 
Dee.re & Co. 
Deu~tch~ ~ost.A9 
Devon. Energy Corp. 
Dover Corp. 
Eon SE 
Eastman Chemical Co. 
Engie·SA 
Ex.pedito.i:s-Intern.ational of Washington;Jnc. 
Faceboo_k 
FANUC Corp: 
'Fidelity National Information Services, Inc. (Fl$) (Worldpay]nc.) 
GATX Corp . 
.Gen~_ra.f Dynamics Corp. 
Graco .Inc. 
HFF foe. ()ones: Long LaSal_Je inc.) 
Honeywell lnternatiorial Inc .. 
Jntemational -C_onsolictated Airlines Group $A. 
Keysight Technologies Inc·. 
Kimberly-Cll;l.rk Corp. 
Koniriklijke DSM NV 
Kubota Corp, 
Landstar Syst~m Inc. 
Linde PLC 
Loews C:orp. 
Logm~in In:c. 
Marsh &. McLen.nart Companies, lne. 
Metlife Inc. 
MGM GrowtJ:i ·Properties LLC 
Mi.crosoft Corp. 
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Monster Beverage Corp.. 
Motorola 
Murata Manufacturi11g Co Ltd 
N_ational Beverage Corp_. 
NVIDJA Corp. 
NXP Senil.conc:luctors·Nv 
Oracle Corp. 
Orange SA 
Paclcaging Corp of America 
P;l1;ker-Hannifin Cor:p. 
PepsiCQ-lnC.. 
Primeri.ca Inc. 
Pro:cter & Gainble 
Progressive Corp . 
. Qualcomm Inc; 
Rei n.sur~nce,Grq!Jp-of America., Inc. 
RenaissanceRe· Hoidings Ltd 
RepsoJ·SA 
Republic Servk:eslnc._ 
.RU Corp 
"R9yal Dutch·-SheJtPLC 
Sally 'Beauty Holdings foe~ 
SAPSE 
Schlumbetger Ltd 
SealedAir Corp. 
SECOM-CO Ltd 
Seyen·& .rHoidings:Co Ltd 
Sirmn Prqperty Group 
Statbutks Corp. 
Stericycle Inc. 
Synopsys .Inc. 
Target Corp. 
Tegna Inc. 
Te-,ca_s Instruments (nc. 
The Hartford "Financial Services Group Inc. 
The ·~cotts Miracle Gro. Co. 
The Walt Disney·Cq. 
Thermo Fish~r Scientific 
T-MobiJe US Inc. 
T-oray lndustr'iesJnc. 
Total SA 
United Airlines, Holdihgs. Inc. 
Unhed Te_chnologies Corp,. 
Verisk Analytics lnc. 
Vis~ l!)c. 
Xili"nx .Jnc. 
Yu01!: Brands Inc. 
Yum China Holdings. 



WD40Co; 
WEC. Energy · Oroup Inc, 
Woodward Inc. 
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